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THE TRANSVAAL NEGOTIATIONS. 
We cannot honestly say that we think this Traisvaa! 
business has been altogether well managed It was 
necessary, as we understand the position of the Govern- 
ment, to restore the ascendancy of British power in 
South Africa, now threatened by the continual small 
defiances of the Burgher State. That is a considerable 
political object, and one which, supposing the Colonial 
Office to have accurate information, might justify a war 
of the second class. We fought the Soudanese War for 
an object not more considerable or more definite. It 
was also necessary to remove the grievances of the 
British in the Transvaal, which offended the national 
pride, and created throughout South Africa perpetual 
unrest, besides continuing and exacerbating a trouble- 
some racial quarrel. That removal also might, if the 
grievances were serious and were proved—as appears to 
be the case—justify, after patient effort in remonstrance, 
a declaration of war. In selecting the concession of the 
franchise, however, as their method of securing those 
ends, Sir A. Milner and Mr Chamberlain have, we fear, 
made a mistake. It is most unusual to order even 
a subordinate State to change its constitution— 
so unusual that it is easy to represent the demand 
oppressive. It is true that in the circumstances of the 
Transvaal the demand, if conceded in the spirit in which 
it is pressed, would remedy in a simple way all the evils 
complained of, but then it would do so much more that 
it raised a suspicion of our good faith. Englishmen do 
not love any flag but their own, and once in possession 
of the franchise, they could have authorised the importa- 
tion of arms, and have become the practical, as well as 
legal, masters of the country. This is not disputed by 
either side, while it is plainly, or even rudely, asserted 
by President Kruger. Such a demand was sure to provoke 
resistance, while it was open to this further objection, 
that it allowed the Boers to chaffer, and appear to yield 
without yielding, while it made it most difficult to obtain 
guarantees for their good faith. The Boers, it 
remembered, under the guidance of Mr Kruger 
a simple people by any means, but a very 
people, who know how to negotiate and to 
tage of any loophole left in a written 
Negotiating with an American lawyer 
pared to negotiating with Mr Kruger. It was to be 
expected, therefore, that the scene which is now 
happening would occur. The Boers are very reluctantly 
making concessions which, even if acce pt ted, would settle 
nothing. The franchises granted would not for seven 
years make the Outlanders strong enough to redress their 
own grievances by legal means, and during all that time 
the grievances might, and the unrest of South 
Africa would, continue. The paramount position 
the British Government is in no way reaflirmed, 
and nothing is solidified, for there is no proof that the 
Boer majority in the local Parliament might not so alte: 
the constitution as to take away from ‘the British the 
advantage they had gained. They might, for example, 
in the first year of the new Convention, elect a l’resi- 
dent for life, and practically make him master of the 
Republic. There must be guarantees, but what 
guarantees can there be which would be really effective? 
We can think of none excent the arming of 
Outlanders, which the Bor rs, declaring it to be 
invitation to civil war, would refuse to 
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therefore 
one 


negotiations must 
them two consequences, 
racial feeling, and the 


fail, leaving behind 
an increased bitterness of 
other an impression among a || 
great number of Englishmen that their Government in 
refusing to accept concessions have placed themselves in 
the wrong. That impression is the very one upon which 
the Boers rely, with this much of justice, that Englishmen 
when going to war like to have a perfectly clear case 
and to be united. They will sometimes fight dark 
peoples on ill-understood or uno rtain grounds, but that 
is because the conquest of dark peoples seems to them 
always so beneficial to those peoples, and to the world tha 
the grounds of quarrel do not greatly matter. With 
white people they prefer to be sure that they have a 
good plea, and that the enemy’s case is not good enough 
to make half of themselves doubtful about the righteous 
ness of going to war. We cannot believe that negotia 
ctory, 
and have besides so greatly divided our own people can 
be pronounced well managed. 

But it may be said, where was the alternative ? What 
demand could be framed that would not be open to the 
same objections? We are not bound to answer that 
question, negotiation being the business of her Majesty's 
Government; but we should, we think, have asked 
only that oppressed British subjects should have redress, 
and have left the method of that redress 
larantees for it to the Boers to suggest. If th 
was satisfactory we should have accepted it, and il 
otherwise have practically blockaded the Transvaat, 
refusing the Boers permission to import or export any- 
thing except with a British permit. The Transvaal is 
only an enclave in the British dominion, not a State with 
neighbours. If the Boers had retaliated by seizing 
British property or British subjects, there would hav: 
been clear grounds for & military occupatio. the 
Transvaal, which a united public opinion W ould at once 
have demanded. This, however, is only a suggestion 
offered in passing, our serious point being that we abon d 
have left remedies to the Boers, and thus have retained | 
of the full right to declare any aon | 
insuflicient or unsatisfactory, and to insist, if | 
needful through war, upon better arrangements. As it 
ght to || 
for an independent and civilised State, a || 
m almost, if not quite, without a precedent | 

Whether there is to be war or not we do not know, | 

t before it is declared we think the control of negotia- | 
tions should be transferred to the Foreign Office, to 
which, if the Transvaal is in anyway independent, they 
properly belong. Lord Salisbury, besides being a much 
abler diplomatist than Mr. Chamberlain, has raged | 
his amouw) in this struggle, and has not alan 
among the Dutchmen of Cape Colony any distrust of his 
impartiality as a ruler. Moreover, the British people, 
who know ‘perience that he does not desire war, 
and at the same time does not shrink from it, will be 
ready to accept his verdict, and if he declares war un- 
avoidable, to submit to the necessary sacrifices. Mr. 
Chamberlain is not distrusted, but there isa feeling abroad | 
that he is so bound up with the cause of expansion in | 
Africa, and has been so exasperated by the course of the | 
negotiations, which no doubt been most exaspera- 
ting, the Lboers throughout assuming the completeness of || 
an untenable position, that it is impossible him £0 | 
be either as cool or as patient as the situation requires. 
Lord Salisbury would make no public threats, would 
publish nothing until negotiations were tinished—unless || 
he meant by public ation to signify that no retreat was 
and would probably astonish the world 
at last by the completeness of his victory. At all events, | 
if this is impos ssible he will, we trust, before action is |} 
taken or an ultimatum sent, give the country the benefit | 
of his personal opinion, and the reasons which make it | 
seem to him imperative to run a considerable risk of 
exciting civil war in a colony of the Queen rather than | 
go on waiting for an inevitable ultimate result. Those 
reasong may be as unanswerable as the majority 10 | 
Parliament appears inclined to believe; but if only for 

sake of producing unity of opinion the time has} 
arrived when they should be frankly and fully stated. 
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THE OUTCOME OF THE PEACE CONFERENCE. 
Witt there ever be a genuine international authority 
which shall be to each separate State in the world what 
the Federal Government ir Washington, for instance, is 
to each single State of the Union? This is the dream of 
international law, as expounded by Grotius and Kant, 
and this is what the original proposals for The Hague 
Conference must have ultimately signified, so far as they 
meant anything at all. The process which the inter- 
national lawyer seems to have in view is different from 
the actual historical process by which separate States 
have been built up. As Dryden happily put it, ‘‘ Kings’ 
titles commonly begin of force, which time wears down 
and mellows into right.” Such has been the origin and 
the progress of most States. But in the case of some 
yet to be formed International Power, it is proposed to 
begin by a discussion of abstract rights arising out of the 
moral progress of mankind, and upon that basis to erect 
an imposing fabric of law to be interpreted by « tribunal 
which it is imagined would gather to itself increasing 
moral authority, and which would, in the last resort, be 
able to rely upon a coercive power conceded to it by the 


willing suffrage of the various States of the world. This, 
at least, is how one conceives the international jurist as 
regarding his problem of including mankind within the 


limits of a kind of legal federation. How does this dream 
look to the critic in the light of the arbitration scheme 
of The Hague Conference ? 

That scheme is a very elaborate one, containing some 
sixty articles, and is the result of a kind of blending of 
the various Russian, british, and American projects. 
The central idea is a permanent International Court, 
and so far the principle of the international lawyers has 
found favour in the eyes of the statesmen assembled at 
The Hague. Nobody will deny a certain real importance 
in this practical admission of the growth of an idea of 
corporate humanity, whose interests are greater than the 
interests of any section. But, when this is once frankly 
admitted, and we go further to ask what this organised 
expression of the will and interests of corporate 
humanity is empowered to do, we are met by that 
serious crux which no exponent of international law has 
ever seriously tackled. This is not the place for an 
elaborate discussion of the various schools of jurispru- 
dence ; but while these differ in many important respects, 
as, é.g., When the body we call a State actually begins 
its career, they all agree that there must be in any State 
a definite sovereignty. 
locate this sovereignty precisely, as in the case of the 
United States, but a sovereignty there must be. This 
is the doctrine of Austin, and it has never been upset 
though much criticised. The leading feature of this 
sovereign power is that it can put forth force in order to 
ensure the application of law which is the expression of 


sovereign will. In other words, every law must have 


behind it a sanction to be enforced by the sovereign | 


power ; and if it is not so enforced the sovereign power 
must be taken to have abdicated. There may be an 
infinite variety of States and forms of government, but 


each must, in the last resort, be able to back up a law 
by a sanction, in the absence of which a law has no | 


more force than the resolution of a public meeting. 
Now the body of legal doctrine which is called inter- 
national law is not law at all in the Austin sense. 
True, there are certain political arrangements and con- 
ventions for which, it is understood, some Governments 
will take up arms, and yet which lie outside the proper 
State limits which these Governments represent, and 
these cases are growing. The United States have given 
it to be understood that they would enforce the Monroe 
doctrine by arms, as Russia would enforce her claims in 


Manchuria and England hers in Egypt. But, go far 


from such cases helping the theory of the international | 


lawyer, they make against it; for a strict interpretation 
of State rights would know no Monroe doctrine, and 


would acknowledge the Chinese Emperor in Manchuria | 


and the Sultan at Cairo. These arrangements and con- 
ventions, so far from being international, are an extension 


ome claims of particular States, and are really hors la 
Ol. 


Informal modus vivendi, enabling the civilised nations 








; to 


It is sometimes not easy to | 





get on together, very difficult of application 
to the so-called non-civilised nations, which is 
accepted, partly on moral, and partly on what may be 
termed business grounds by the civilised States, but not 
one item of which can be enforced in the way that 
municipal law can be enforced. International law, in 
short, rests wholly on pu opinion, and, therefore, 
partakes more of the nature of a general resolve than of 
a law in any intelligible sense of the term. We do not 
say that itis of no value on that account, for its growth 
in our century indicates that it meets a growing demand 
on the part of modern nations. But, still it is not law. 
Now, what The Hague Conference has really done is to 
make an important and imposing addition to this body of 
international resolves, and to attempt to give to ita 
certain organic structure. The Conference has done 


nothing to further the leading object for which it was 
called, viz., the cessation of further armaments or 
their progressive diminution, although this was 
the special subject on which the Russian Emperor 
dwelt with such force and feeling. It has done 


little or nothing towards the so-called ‘* humanising”’ 
of a process which cannot be humanised, because the 
process itself cancels the ultimate ground of moral obli- 
gation. it has advanced the limits of international 
law, or, as we have called it, of international resolves. 
How far that will be of service to mankind in the way of 
preventing war will depend on how far real or apparent 
national interests are heid to be vital by the Governments 
entitled to defend them. What we suppose will happen, 
asa matter of fact, under the resolutions arrived at by 
The Hague Conference, will be that there will be a far 
better arrangement than before for the settlement of 
disputes, that such arrangement will be utilised for’the 
settlement of minor disputes, but that in the range of 
big national issues matters will be left i statw quo. 
This may seem a rather cynical estimate of the actual 
outcome of a meeting from which many good people 


But 


expected much, but we write in no mood of cynicism ; 
we merely attempt to estimate carefully exactly what 
has been done. 

Indeed, we donot doubt that the Conference will have 


ae 
useful results, and that everyone will discover that this is 
so, provided he does not ‘‘expect a Millennium by express 
to-morrow.” The mere fact that the representatives of 
the world have come together and talked the situation 
over is important, because it emphasises the inter- 
national point of view. It is also probable that many 
small but irritating questions may find an easier settle- 
ment than before. But, though formally subscribing to 
| the doctrine that the whole is greater than a part, and 
that the interests of corporate humanity are greater 
than those ofa section, it is clear that the States of the 
world have not arrived at the point when they are 
willing to sacrifice real sovereignty by placing it in the 





What we call international law is really an | 
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hands of an international tribunal, which can enforce 
| law by a sanction. In a word, it is new resolves which 
| have been arrived at ; there has been no extension of 
province of positive law. 
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THE REPORT OF THE INDIAN CURRENCY 
COMMITTEE. 


| Toe recommendations of the Indian Currency Committee 
| conform pretty closely to the general expectation. The 
| proposals of the Indian Government, the cardinal prin- 

ciple of which was to force up the value of the rupee by 

a contraction of the volume of the currency, are sum- 
| marily rejected, and it is practically affirmed that the 

Government themselves have become convinced of the 
| crudeness of their scheme. ‘‘If the Government of 
India could have foreseen the course of events in the past 
year,” say the Committee, ‘it is possible that their 
recommendations might not have taken the precise form 
in which they were put forward, and we are informed that, 
even if their proposals had been sanctioned at once, they 
would not, under the conditions that have since prevailed, 
have given effect to that portion of their scheme which 
provided for the withdrawal of rupees from the Indian 
currency.” And equally definitely have the Committee 
| pronounced against all proposals for the reopening of the 
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Having thus declared against a silver standard, the 
Committee proceed to point out that ‘at the present 
t practical alternative to silve monometallism. is 
. gold standard, that is to say, gold as measure of 

India, either with a gold currency or with 
ld reserve.’ They go on to state that ‘‘ inasmuch as foi 
rractical purposes the ¢ exchange furnishes a 
broad test of a country’s claim to be on a gold standard, 
and inasmuch as the Indian exchange since January, 
1898, has been stable (within what may regarded as 
point ’) at 16d per has been represented 
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Moved by those considerations, the Committe 
recommend that the British sovereign should be con- 
stituted a legal tender and a current coin in India, 
and that the Indian mints should be thrown open to 
the unrestricted coinage of gold under some such regu 
lations as govern tke three Australasian branches of 
the Royal Mint. Up to this 
unanimous in their recommendations. 
however, as to the rate which the rupee should bear to the 
sovereign, a difference of opinion is found. Nine out of 
the eleven members are in favour of fixing the present | 
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ud be cause d : ( lout ts 
success of the gold 
u possible change of 
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pronouncement, alike 
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On the question, 
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point the Committee are | 


| adopted with a fair promise 








the rupee, while two ‘aa prefer a 


s 4d for 
3 3d. 


rate of 3 For reasons we have stated fully more 
than « ecently when dealing with the evidence 


taken bv the ¢ 


ymmittee, we are convinced that the wise 
course is to manne to the present rate of 1s 4d, to 


which, 


accom 


broadly s 


eaking, trade and prices have 
\odate dt ne 


eae We may pass, therefore, at 
once to the only other question dealt with by the 
Committee, which is the convertibility of the rupee. As 
to that, their lion is that it is not necessary to 
im} ‘‘a legal obligation on the Government to give gold 
for rupees, or, in other words, to substitute the former for 


already 


op 


the latter on the demand of the holders. This obligation 
would impose on the Government of India a liability to 


find gold at a 
cannot be det 
which, in our opini 
add, however, that, 
should not, in our 


noment’s 


for 


notice to an 
beforehand, and liability 
n, ought not tobe accepted.” They 
‘although the Government of India 
opinion, be bound by law to part with 

exchange for rupees, or for merely internal 
we regard it as the principal use of a gold 
reserve that it should be fully available for foreign 

mittances whenever the exchange falls below the specie 
point; and the Government of India should make its 
uilable for this purpose, when ry, under 
the circumstances of time may 
desirable. For example, the Government of India 
tht, if the exchange showed a tendency to fall below 


which 
is one 


amount 


£oid 1 


necessa 


nations as the 


specie point, remit to England a portion of the sola which 
t may | old -a& corresponding reduction being made in 
the drawings of the Secretary of State; and when it has 
wecul! slated & suliicient gold reserve, and so long as 
gold is available in its Treasury, it might discharge 
its obligations in India in gold, instead of ‘upees. 
The exclusive right to coin fres ipees must 
remain yested in the Government of India, and, though 
the existing stock of rupees may suflice time, 


gulations will ultimately be needed for providing such 
ns to the silver currency as may ve 

The Government should continue to give rupees for 
but fresh ru 


ipees should not be coin 


tion of gold in the currency is found to ceed the 
l ments of the public. We also recommend that 
uny profit on the coinage of rupees should not be credited 
to the revenue or held as a portion of the ordinary 
balance of the Government of India, but should be kept 
cold as &@& special reserve, en il ly pa the 


ID ca . AsO Yrtr ann | Som . T’ as 
raper Currency reserve and the ordinal ireasury 


Such is the the Com 
it will meet 


crict _f 
fisu Ol 


that 


and we 
ral approval. 





1ave no doubt 


With gen 


is a question whether it would not have been better 
have suggested some carefully-guarded provision for 
th mvertibility of the rup The analogy with the 
United States and France, upon which the Committee 
base their recommendation against convertibility, is not 
juite so complete as they appear to regard it. It is true 


Juntries is silver conv 


But the stock of gold in th¢ 


neither of these co 


it rtible by 
law into gold. 


Bank of France 


s, under certain restrictions, capable of being drawn upon, 
which the gold reserve of the Indian Government will 
not be; and in the United States the Treasury recog- 
nises an obligation to pay in gold on demand its notes, 
which have been issued against and so represent silver 


sut_ in a matter of this kind it is wel 
it all, on the side of caution, and meanv 
can be introduced into the Indian currency, it will con- 
stitute an elastic element, which can be reduced by 
exports during the slack season, and imported to meet 
the he avier demands of the busy season. And more 
than all, the distinct declaration by the Indian Govern- 
ment of its determination to maintain the gold standard 
should tend to remove that lack of confidence which has 
prevented the flow of foreign capital into India, and so 
proved a great cae to the development of the 
country. It is, of course, impossible to say beforehand 
exactly how any new scheme of currency will work ; but 
that propounded by the Committee can at least be 

of success, and is in every 
respect a great improvement upon the ill-considered plan 
put forward by the Government of India. 
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INDIAN RAILWAYS. 1898-9, 


Tue administration report of Indian railways for the 


| bears striking testimony to the fact that, notwithstanding 
the existence of plague over a more extended area than 
in previous years, the general prosperity of the country, 


vanced in a very remarkable and satisfactory mannes 
The gross receipts for 1898 reached a total of no less 
than Rx.27,464,000, being an increase of Rx.1,867,000, 
or 7°09 per cent. over the receipts of the previous year, 


immediately preceded the advent of plague and famine. 


for by the addition of 944.5 miles to the mean mileage 
worked, but the bulk of the increase is undoubtedly due 


of severe depression. The working expenses curing 
1898 amounted to Rx.13,064,000, and absorbed 47°56 per 


cent. in 1897. The net earnings realised Rx.14,400,000, 
being an increase of Rx.1,315,900 upon those of the 
previous year. The number of passengers carried 
reached a total of 252,584,000, and showed an increase 
of 1,320,000 over the previous year, but owing tothe restric- 
tion imposed on travellers by the plague regulations, the 


using the railways, showed a falling off of 109,680,000, 
with a loss in earnings of Rx.34,000. The 
tonnage of goods, material, and live stock amounted to 


earnings of Rx.2,010,000, or 12°66 per cent. The increase 


in Europe, which stimulated exports of that commodity. 
of revenue on Indian railways, reached total 
8,708,000 tons, representing an increase of 
tons during the year. In wheat alone 
amounted to 
of 1,103,000 tons in the previous year. 


& 


' 
the 


1897 
4 t. 


expenditure. 


last five years. 
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year 1898-9, which has now reached this country, | 


as gauged by the traffic returns of its railways, has ad- | 


and Rx.1,227,000 over those of 1895, the year which | 


Some part of this large increase is no doubt accounted | 
to a return to general prosperity after a prolonged period | 


cent. of the gross earnings, as compared with 48°88 per | 


passenger miles, notwithstanding the increased numbers 
aggregate 


36,350,900 tons, being an increase of 2,652,000 tons, or 
19:10 per cent. during the year, with an increase in | 


in goods earnings was mainly due to larger returns from 
the traflic in cotton, grain, pulse, and oilseeds, conse- 
quent on better crops, and on the high price of wheat | 


The traffic in grain and seeds, the most important heads 
of 
1,154,000 
j traffic 
2,215,000 tons, as compared with a total 


The capital outlay of the year on all lines open for 
traflic amounted to Rx.8,524,000, bringing up the total 
capitalisations of all lines open for traffic on December 
31, 1898, to Rx.268,094,000, and representing an average 
cost per mile of Rx.15,270, Rx.7,280, and Rx.3,520 for 


broad, metre, and special gauges respectively. The 
average return on this capital expenditure was 3:37 


per cent., as compared with a return of 5°04 per cent. in 
This general result, however, includes an expen- 
diture of Rx.15,763,000 on 955 miles of frontier railways, 
over which the working expenses exceeded the gross 
earnings by Rx.3,900, and if this outlay is excluded from 
the calculation the net earnings of all commercial lines 
are equivalent toa return of 5-7 per cent. on their capital 
In the subjoined table the return on 
capital for the principal lines is given separately for the 


1009 


| The expenditure on which these percentages are 
| based is the rupee expenditure, incurred on construction 
plus all additional expenditure on improvements and ex- 
tensions, and though, owing to the fall in exchange 
which has taken place since the greater part of the 
| outlay was incurred, and also to the fact that railways 
| have in many cases been purchased by the State at con- 
siderable premiums on their original cost, neither the 
State nor the shareholders of the different undertakings 
obtain for their capital such a high rate of interest as 
the figures in the above table would at first sight appear 
to warrant, they enable a very fair estimate to be formed 
of the relative paying capacities of the different systems. 
The financial results to the State of its guardianship 

| of the railway system for the financial year 1898-9 are 
not yet accurately known. The following figures, how- 

ever compare the actuals of the preceding year with the 








figures of the revised estimate for 1898-9 :— 
1897-8. 1898-9. 
\ctuals. Revised Estimate 
Rx Rx. 
Losses 
Guaranteed railways ........ 1,285,990 633,800 
State railways, military (open).... 547,740 560,300 
State railways, military (unoy 69,220 76,900 
State railways, comm 85,540 85,300 
State railways,commercial (unopen) 144,280 41,800 
State lines leased t 854,000 949,500 
Total losses ........ 2,986,780 .. 2,347,600 
Gain 
State lines worked by c ani . 1,700,000 . 1,727,400 
Apparent net loss......... . 1,286,700 620,200 
Add 
Charges debited t« 
} Guaranteed compani 
Land, and supervision..... 15,910 44,700 
Subsidised compani 
Land, interest, and subsidi 113,760 149,100 
Miscellaneous railway expe 
Nira ads id nie wae wane aa 16,230 64,100 
Total apparent charge...... 1,432,600 .. 878,100 


The interest chacges for the Eastern Indian, Eastern 
Bengal, and North-Western Railways for 1897-8 include 
annuities paid in England, which comprise a contribu- 
tion of Rx.377,500 for sinking funds, which will redeem 
the capital at the expiry of the periods during which th: 
annuities are to run, and if this contribution is excluded 
from the total charge for the year the total charge to the 
State in connection with the entire railway system is 
reduced to Rx.1,055,100. In 1898-9 the contribution 
for sinking funds amounted to Rx.375,200,and deducting 
this amount in the same way, the net charge tothe State 
for 1898-9 will amount approximately to Rx.502,900. 
Further, if interest in connection with the capital outlay 
on lines under construction were also excluded, the 
charges to the State on account of the entire open line 
system would be reduced to [x.750,000 in 1897-8 and 
Rx.212,500 in 1898-9. It is therefore evident that the 
time cannot be far distant when the Indian railway 
system, notwithstanding the many drawbacks with 
which it has had to contend, will yield a handsome 
revenue to the State. 

During the year under review 1,334 miles of railway 
were opened for traffic, bringing up the total open mile- 


Srarierres at mn Caprrat roay of Prix r Ixnrax 
ao oe , Mog Pn ooo age on March 31, 1899, to 22,491. Of the new mileage 
; opened for traffic, 836 was standard gauge, 395 metre 
St 1898. 1897. 1896. 1895. 1894.| gauge, and 108 special gauges. On the same date 
10-24 1059 .. 956 .. 9:80 972 | 3 568 miles were under construction or sanctioned. The 
(*O9 PIO se Bar 9:03 38°56 itt » ao _ 
year 1898-9 was the last of the three years to which the 
8-05 6:09 8-63 .. 1087 .. 1022 programine of Rx.29,000,000 applied, and a new pro- 
504 537 ol 3°27 582 gramme has been prepared for the three years 1899-1900 
4-56 3-43 411... 501 55g | 60 1901-2. The larg cash balances which justified the 
4-54 4-98 446 .. 489... 4]]| policy of extending railway nstruction, which was 
Bengal Nagy : 3:37... 299... 295 .. 359... 323! adopted in 1895-6, have, how , been exhausted, and 
‘ State 5°20 417 339 .. 5:10 413 the new programme has consequently been framed at 
? me "  oge 85] .. 207... 170... 2:53 the mere moderate figure Rx.21,372,100. This esti- 
e ; mate of expenditure is distributed among the three 
tajputar rlwa years in the following manner 
SE i xersay sees 904... 747.. 826... 1054 .. 1165 | 
Rohilkur 6:20 45 4-15 4-55 5-74 1899-1900 ...... .. 8,822,700 
5-4" é é SNE catieieds 
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In addition to an expenditur 
the present year, it is estimate hat branch 
panies not in receipt of a fi guarantee 
Rx.369,600, and that oo companies whose 
re outside those of Government 
sun of Rx.580,700, thus ‘Sedouian up the 
expenditure for 1899-1900 to the 

‘x.9,773,000. 


line com- 
will spend | 
accounts 
will sp nd a fur ther 


respectabi 


THE COTTON INDUSTRY 

Board of Trade Returns for 

shipments of cotton piece 

ase on the s: mont of last year and the 

before The f nths look 

well c ompared with the corre sponding per 1o! 
1897. Subjoined is our usual ta! 


TH 
total 
incr‘ 


June respe 


ing , our 
gf ods show 
ime year 


figures for the very 


als sO 


June. e 30th 
Yar 
452,305,000 


408, 351 i ue) 


1899 
1898 
1897 


0.573,000 
.. 2,524,887,900 
354,746,200 .... 334,597,600 
of incre 
are as 


on the first 


Yards. 
3,600,000 
22,900,000 
1,000,000 
800,000 
304,000 
700,000 
4,500,000 
800,000 
800,000 
300,000 
5,800,000 
5,000,000 
5,000,000 
400,000 
3,500,000 
4,000,000 
5,200,000 
2,600,000 
500,000 
2. 500,000 


Yards, 

35,300,000 

100,000 

300,000 

200,000 

6,800,000 

3,100,000 

100,000 

ets Aditi 1,700,000 

West India Island 400,000 

The Lancashire cotton weaving trade 

generally healthy condition, that is to say, 
turers of cloth who spin their own yarns and 

who use bought yarns are extensively engaged, and for 

Weaving as 


the most part at remunerative 
1 for a long 


atinues in a 
manufac- 


also those 


rates. 
more profitable th: 
Producers have been able to b 


distinct from spinning is 
time back. 
a margin of gain on the same day, a thing which has not 
been possible for several years back. 
piece-goods are ceeply 
time a fair 
leading 

delivery, 


Though makers of 
sold, there are at the present 
offers coming r 
Eastern outlets, which, owing 
cannot be booked. The outlook in India is 
considered encouraging all round. The crops and the 
rains are on the whole satisfactory. Calcutta at the 
full of goods, and buyers there 
are inactive. Bombay, however, is sending a fair number 
of orders to be placed. The feature during the last fort- 
night or three weeks has been an important demand 
from Shanghai in sheetings and shirtings. 
purchased freely, and given long for delivery. 
South America has done well. Speaking broadly, the 
export trade in this department has rarely been busier. 
The home trade section has been moderately healthy all 
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x.8,822,700 during | along. 


a sag cided | 
| find the following cases 


i898 and | 


iy and sell at | 


July 15, 1899. 
Since the beginning of this month there has 


| been rather more doing in fancy cloths and white goods 
and the prospects are good. 


s 


Our total shipments of cotton yarns continue ona 


imated | discor iraging scale, as will be seen from the following 
sotal of ae which 


speaks for itself: 

Six Months Ended 
June 30th. 

‘ i Lbs. 
108,187,200 
130,349,700 
119,530,500 

the past six months we 

decrease this year as com- 

pared with the first half of last year :— 


In analysing the a for 


Lbs. 
7,400,000 
4,200,000 
1,980,000 
1,950,000 
1,700,000 
1,500,000 
1,400,000 
1,000,000 

900,000 
750,000 
500,000 
500,000 
300,000 


as follows :— 
Lbs 
470,000 
390,000 


It need hardly be said that bundle yarns for abroad 
have been comparatively slack for some time back, and 
there are few signs of improvement. The home trade 
department, however, has been brisk. Spinners have 
experienced a good demand for cops, and the output of the 
spindles has been absorbed by the looms. The result is 
that the margin between the raw material and the | 
finished yarn remains sufficiently wide to give a profit- 
able trade to the spinner. Bolton yarns, made from 
Egvptian cotton, have also been well sold at profitable | 
prices. The results of the stocktakings of joint stock } 
spinning companies for the past six months will show | 
profits about double the amount in the corresponding | 
half of 1898. Taking the capital employed, 
share and loan, it may be estimated that the gain on | 
the past six months will show a return of probably 7 per | 
cent. Many cotton companies have wiped off adverse | 
balances, and it is safe to say that private cotton spinning | 
firms and ‘ limiteds”’ are in a better financial position | 
to-day than at any time during the last 10 years. | 

It is too soon to give an estimate of the growing 
American cotton crop, but from all appearances there 
will be another large yield, provided the weather keeps 
all right during the remainder of the season. The 
acreage under cultivation is ucderstood to be about the 
game as last year. The Egyptian cotton crop is reported 
upon by latest telegrams as satisfactory in most respects. 

In connection with the Workmen’s Compensation Act, | 
1897,it may be interesting to state that the cotton terms of 
insurance for the ensuing year are about one-half less 
than in the twelve months just ended. The Cotton | 
Trade Accidents Association of Manchester has arranged | § 
with an insurance ——— to take over 120 cotton | 
spinning and manufacturing concerns at under 1s 6d per | 
£100 of wages paid. This includes 
weaving. 

An effort is being made in South Lancashire by 4 
general committee of masters and men to compile 4 
universal wages list for the card-room and preparatory | 
work in a cotton mill. The Federation of Employers | j 
are now also carefully considering a conciliation scheme || 
as to the general rise and fall of wages. This matter is || § 
in its initial stage, but it is hoped “that before long 4 | 
matured plan will be placed before the workpeople. | 


The only cases of increase are 





including | 


both spinning and || 
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TEA-PRODUCING COMPANIES’ REPORTS. | 


Some few of the Indian and Ceylon tea-planting com- | 
panies have not yet issued their reports, but a sutlicient | 
number are available to give a fair indication of the | 
results obtained in the season of 1898, to which the | 





July 





| accounts refer. 


On the whole, the record shows an improvement as 
compared with the previous year, but it has to be 
remembered that 1897 was an exceptionally unfavourable 
season, since the production was seriously curtailed by 
the drought which produced the famine, and in addition, 


the companies were put to considerable extra expense | 


by the higher cost of the rice, which constitutes the 
staple food of the coolies employed on the estates. An 
earthquake in that year also inflicted considerable loss 
on some of the undertakings, and a portion of this was 
projected into 1898 in the shape of rebuilding and repair 
of damages. 

The actual production of tea in 1898 was considerably 
in excess of that for 1897, but the larger crop naturally 
cost more to manufacture and bring to market, and 
owing to the severe competition the average price 
realised was in some cases much lower than in the 
previous year. In this respect, however, the experience 
of individual companies varies widely, as the area 
covered by their operations is very large, and while some 
were able to secure their crops in exceptionally good 
condition, others were just as unfortunate, and realised 
prices corresponding to the inferior quality of their 
product. Most of the reports refer to the exchange as 
an adverse influence, the higher value of the rupee 
causing increased expense for labour and other costs of 
production, though there would be some compensation 
in the cost of imported materials and the remittance of 
funds to Europe. 

We are able to compare the results obtained by nine- 
teen companies in 1898 with the corresponding figures 
for 1897. These show that the aggregate production in 
1898 amounted to 32,113,903 lbs, as compared with 
30,608,219 lbs in 1897, but the net profit on the increased 
production was only £203,029, as compared with 
£209,351 in the previous year. The varying results 








obtained by different companies can be gathered from 
the following statement :— 
Average 
Production. Pri Net Profit. 
Company Realised. 
1898. 1897. 1898. | 1897. 1898 1897. 
Lbs Lbs. d d. z £ 

Attaree Khat ease — 856,414 $52,250 GA 84 1,965 2,677 
Borelli.. ; ‘ 628,93t 583,484 9; 9 431 2,90 
Brahmapootra.. eves 2,543,278 2,254,61€ b'Si 64 17,19 17,203 
British India ee 730,784 809,75! 6°8E 7 1i 1,914 2.686 
Chardwar ....... 207,997 179,684 10 10 4 20u | 
Chargola .. sarmalae oie 1,860,030 2,095,711 67 6°: 4,922 8,478 
Dooars .. ame ici 5,589,352. 3,526,472, 825 775 30,469) 24,487 
Eastern Assam “a 744,721 572,464 10 94 4,925 36 
Fastern Prod. and Estates 3,645,000 —3.635,00C 7°32 TU 32,526; 37,942 
Empire of India and Ceylon, 3,342,373 3,505,161 862 824 19941) 30,041 

ere 937,470 825,091 99& 10% 2,52 5,934 
Jokai (Assam ’ ‘ 3,832,224 3,691,15 10°56 10°5% 27,801 27,775 
Joi but 3 Sansa 1,660,26$ 1,502,95: 98) 93 10,81 10,125 
Lankapara .. nae 696,890 645,125 74 7A 4,283 4,295 
Majuli...... ae ae iat 1,123,632 899,65 8; 9} 4,140 3,574 
Moabund a etal 1,017,291 783,54 7% 10s 7,72 2,834 
Nedeem . eee we... 3,454,943 3,224,057 74 64 20,090! 18,662 
SNE Sencar shir a 726,009 693,853 10 9 11,48 8,783 
1 ewe eae a 537,755 410,1% 9i ly 2,804 2,848 | 

32.113.903 30,60%.715 03,029| 209,351 | 


* 105s. 


The results to shareholders have been even less 
favourable than might be anticipated from the foregoing 


Statement of net profits. The subjoined table, waich | 
gives the dividends hitherto made known of those com- 


panies for whose sbares quotations are obtainable, shows | 
that out of twenty-'our companies in this list ouly four 


have distributed high-r dividends than were declared for 
1897, ten have made reductions, or have ‘‘ passed ”’ 
their dividends altogether, and ten have made the same 
return to shareholders as in the previous year. 
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Company. pe 
1898 |1897|1899' 1898) 1899/1898 
| Assam Company ..... dehiadeanialts 124 174 54 534 43, 6 
ic hace evens eraencins 4 5} 5. 6) 35 43 


Ne TINIE. 5 vesnccesinncesees nil | 5| 2) 33) 123! 734 
Cachar and Dooars ............. Sate 5} 8 83 64 54 
Ceylon Tea Plantations ............ 15 | 15} 264, 235; 574, 68 
RIED oa kt Sans was eaciwedewalne nil S| je ja nil | Te 
Ne a a ca tain a wine unitate 34 | 8 4 54 34 74 


PT civctbiacasosenens 10; 9} 6; 5} 8 9g 
NI reir al arya anil 124 | 124) 21 | 17 | 538) 73 
OM LIGONIER kc vevcasawecciandsies 124 | 123) 22 | 184) 535 63 
astern AGQADRs . icc ccicccscccécace 5 |nil] 3| 2] 8; nil 
| Eastern Produce and Estates ...... 7 7/613 58) 52 6} 
Kast India and Ceylon ............ nil 3}; 6 7inil 45 
Empire of India and Ceylon ........ 44 | 9} 9410) 4% 9 
Priv ctubincuunsedsgeksenns nil | nil} 64) 9 | nil | nil 
Bh RN a ide darth cette wacacwsnwe 5 5 9 93,52: 5 
IN chai aay aieuareade samearale ws 5 8} 6% 6 tx} 6 
ET. vc nccehddpeiansnn’ 10 8} 16 143 63 54 
PUN oidccwtbideneuveucwane: 1l | 13 | 474) 464) 43 5% 
ia bikinis decided cutdiewiaces nil | nil] 7% 6 | nil | nil 
IR aa tila Gaics a paahi a duveial 4 4] 14) 1/38) 4 
a ea alee rere oid 5 | nil d 4) 522! nil 
IN odode aris Oh ae eat on 24 53 § 841 233) 52 


| when writing on the subject last year, is to be found in 


| extremely good results obtained in the first few years of 


| over-supply of the product. 





| yield. 


| has been issued this week, makes the 


| coin sent in by the Bank o 
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Price, ro 
Dividend. | July 13. Yield. 








3rahmapootra 


pets eeendedawwusaoee 15 | 15 | 123; 113; 6 | 63 





i terse iat a.| & | Oa a bis 


In view of the exceptionally adverse circumstances 
that prevailed in the year with which comparison is 
made, these results must be regarded as distinctly un- 
satisfactory. There were, as we have pointed out, some 
drawbacks to successful operations in 1898, but they 
were hardly of a character, taking the industry as a 
whole, to be considered as exceptional. The true 
explanation of the unsatisfactory returns, as we stated 


the multiplication of companies that followed on the 
tea-planting in India and Ceylon, and the consequent 


It is true that new markets are being sought and 
found, and that consumption is rapidly overtaking 
present production, though, on the other hand, many of 
the companies are extending their areas in order to 
maintain profits. Prospects as regards the crops for the 
present season are somewhat doubtful, but it is probable 
that the results to shareholders will depend as much 
upon the course of the markets as upon production. 

From the above table it will be seen that market 
values average considerably higher than at this time last 
year, and with the reduced dividends there is a more 
than corresponding reduction in net yield. 

In the case of an industry of so variable a character 
as tea-planting has proved itself to be, the average 
return over a number of years is more to be depended 
upon than that of any particular season. And to pro- 
vide against the obvious risks, the securities should be 
invested in on!y on the basis of a comparatively high 
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The Gold Coinage Renewal Fund.—With regard to the 
demands that have been made upon this fund, and the 
position in which it at present stands, the Deputy- 
Master of the Mint, in his report for 1898, and which 
following state- 
ment :—‘‘ In the early part of the year 1898 the question 
of making good the deficiency of weight on the light gold 
f Engl: and since M: arch, 1892, 
under the provisions of the Pe Act of 1891, had to 
be dealt with. Up to September 30, 1897, that 
deficiency amounted to 134,294°800 ozs., representing at 
the Mint value a sum of £522,910 7s. 7d. As the market 
price of gold was at that time considerably below the Mint 
| price, it appeared the best course to purchase the weight 
of gold required in the open market and to convert it 
into coin. As an early settlement of the account with 
the Bank of England was desirable, and as the Mint 
has no occasion to buy gold in large amounts in 
the ordinary transactions of its business, after com- 
municating with the Treasury on the subject, I con- 
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sulted Messrs N. M. Rothschild and Sons in the 
matter, and they undertook to procure the gold re- 
quired within a short period of time, and the whole 


weight was accordingly delivered into the Mint at/| 


a cost of £522,630 11s 11d, an average price of 77s 10d 
per ounce, including brokerage. The first delivery took 


place on February 17th, the day after my interview with | 


Messrs Rothschild, and by the end of the month the 
larger part of the purchase (£417,698) was completed— 
the balance was delivered at intervals between the lst 
and 14th of March. The gain to the Coinage Fund 
was £279 15s 8d on the transaction. It will be con- 


venient to note here the result of investments in connec- 


tion with the Coinage Fund. The original amount appro- 


priated under the Coinage Act of 1891 for the purpose of | 


restoration was £400,000. This sum, together with the 


accruing interest, having been invested in Consols, re- | 
presented a total of £493,938 7s 7d in Consols prior to | 


the purchase of gold bullion reported above. The com- 
mission paid to y the Bank of E ngland for their share of | 
the work entailed in the withdrawal of light gold from 
circulation and sending it to the Mint had been 
advanced out of the cash balances of the Mint 
account, and amounted up to September 30, 1897, 
to £16,232 19s 9d, at the rate of 10s per mille 
on the first thirty millions withdrawn, and of 
5s per mille on the next ten millions, the latter rate 


having been temporarily raised to 7s 6d per mille during | 


six months in 1897, when exceptional steps were taken 
to encourage the withdrawal of light gold by the pay- 
ment of carriage to London. The Mint value of the 
deficiency of weight on the light gold coin withdrawn | 
has been already stated at £522,910 7s 7d. The total 
amount required, therefore, to satisfy the expenditure 
incurred, was £539,143 7s 4d, and this sum 
realised by the sale of £477,646 7s 10d Consols 
at 112% by the National Debt Commissioners. 


The balance of the original Coinage Fund of £400,000 | 
at the date of sale was £16,291 19s 9d in Consols, which | 


at the then price of 1122 was equivalent to £18,389 11s 7d 
cash. Subsequently the further sum of £250,000 charged 


upon the Consolidated Fund under the Coinage Act of | 
1893 to meet the expenses incurred under the Act of | 


1891 already referred to, was invested under the direc- 
tion of the Treasury in the purchase of Consols, and the 
amount of stock held on April 15, 1899, by the National 
Debt Commissioners on behalf of the Coinage Fund was 
£249,857 4s 8d, representing, at 1102, the price of the 
day, a total sem of £275,779 18s 5d.” 


Savings Banks and Government Securities.—The rather 
sharp fall in the prices of British Government stocks 
this week suggests anew the danger we have so often 
pointed out of holding masses of securities subject at 
times to violent fluctuations in market value, and backed | 


by no adequate cash reserve. Even apart from the 
danger of a run upon the banks at a time of stress or 
panic, the securities held must from their character be 
subject to a steady depreciation in value as the time 
approaches, first, for the reduction of interest on Consols, 
and next, for their liability to absolute redemption at 
par. The extent of the fallacy in Savings Bank book- 
keeping may be judged from a comparison we have 
instituted in connection with a return recently presented 
to Parliament. This is the National Debt (Savings Banks) 
Return, which shows the investment of the funds held by 
the National Debt Commissioners on behalf of the 
Trustees’ Savings Banks. This amount on November 
20, 1898, the date of the balance-sheet, was £53,982,622, 
and there was then a surplus of £3,357,967. Of the 
securities enumerated, asum of £57,178,255 was taken 
credit forat the market prices of the day, the nominal or 
par value being £33,924,928. Now, valuing these stocks 
at the prices of Thursday (which were not the lowest 
this week) they were worth only £36,162,335. 
reduction of-no less than £1,015,920 as compared with 
the valuation of November, 1898, and at once wipes out 
nearly one-third of the surplus set down as existing at 
that date. The process, if applied to the much larger 
amounts held on account of the Post Ollice Savings 
Banks, exhibits still more striking results. For this 
purpose we take the Postmaster - General’s Report 
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On December 3lst of that year quoted 
securities were held having a par value of £94,554,820, 
and valued at the prices of that day their value 
was £106,225,295. At the quotations of Thursday 
last the same securities were worth only £100,548,448, 
showing a reduction of £5,676,747 in eighteen months. 
The process of reduction, as we have pointed out, must 
go on, and unless something is done to meet it, will 
prove a source of serious embarrassment in the future. 
Most of our leading banks value their Consols at 90, 
besides holding large cash reserves, and it is undignified, 
to use no stronger term, that the great Government 
banking department should be content with a position of 
such comparative inferiority as regards the margin of 
safety. All the Chancellor of the Exchequer had to say, 
when referring to this question a fortnight ago, was that 
it would shortly have to be dealt with as a whole Ly 
| Parliament. But there is no suggestion of its coming up 
| this Session, even if there were any prospect of gett ing t it 
through, and before Parliament meets again it may well 
be that the matter will have become urgent. 


| Cable Charges.—The representatives of the Eastern 
| telegraph companies who, a few weeks ago, waited upon 
| 
} 





the Chancellor of the Exchequer and the Colonial Secre- 
tary to protest against the threatened competition of the 
 All-British” Pacific cable have since had reason to 
| regret having taken such a step, for while they received 
| very poor comfort from Sir Michael Hicks-Beach and 
| Mr Chamberlain, there is reason to believe that the dis- 
| cussion which took place upon that occasion has brought 
| to the boiling- point the long-simmering discontent with 
| the cable companies which is felt among the mercantile 
classes who are under the necessity of paying what they 
| regard as more or less extravagant charges for messages 
|to the Hast. This discontent was voiced in somewhat 
| vigorous terms by the deputation which interviewed the 
Chancellor of the Exchequer on Wednesday, ‘‘ for the 
purpose of drawing the attention of the Government to 
the anomalous and excessive charges connected with 
telegraphic cable system of the Empire.” Sir E. 
Sassoon, in introducing the deputation, referred to what, 
he said, was ‘‘ universally considered the exorbitantly 
high telegraph tarifflevied on messages to India and the 
colonies, and to all our different possessions and depen- 
dencies by the Eastern and Eastern Extension and the 
Indo-European Telegraph companies,” and while the 
language used by one or two of the speakers may have 
been rather extravagant, it is not too much to say that 
the contention put forward that the high telegraphic 
‘charges were unnecessarily burdensome upon those 
doing business with the East, and were calculated to 
hamper rather than to assist the development of trade 
between the mother country and its dependencies, was 
fairly substantiated. Any intention of interfering with 
|the vested rights of the companies as such was dis- 
claimed, but it was pointed out that the companies 
were accorded a large subvention by Her Majesty's 
Government and substantial subsidies by the Australian 
Governments, which necessarily differentiated the com- 
panies from purely private concerns, while, very 
naturally, reference was made to the handsome div idends 
paid and the exceptionally large reserves created by the 
thres cable companies whose charzes were objected to. 
The companies’ defence resolves itself into a statemant 
| to the effect that the rates are not so excassive as they 
may appear to be, as *‘ opting ” is very largely resorted 
to, and that if a muck larger “number of messages were 
| Offered to the co npanies it would be necessary to 
increase the number of cables. But, of course, it is 
perfectly legitimate to use one or other of the codes, aad 
it is reasonable to assume that there would ba less 
coding if the charges were fixed upon a more moderate 
| level ; and with regard to the cables, the companizs can 
scarcely expect their customers to provide them with 
capital, by means of excessive rates, for extending and 
improving their systems, more especially as large 
reserves tor that particular purpose have been formed 
|out of past earnings. The companies would be well 
advised in making reasonable concessioas to the mer- 
cantile and to the public authorities without 
unnecessary delay. 
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The Naval Accounts.—From time to time complaints 
have been made in the House of Commons of the defec- 
tive supervision of the Naval accounts, and to judge from 
the recently-issued report from the Committee of Public 
Accounts, there is still ample room for improvement in 
that direction. It is stated, for example, that delays in 
the delivery of four torpedo-boat destroyers, the con- 
tracts for which provided for penalties for late delivery 
at the rate of £15 a day, had occurred varying from one 
year and three months to one year and ten months. 
The instalments paid to March 31, 1898, amounted to 
within £33,000 of the full contract price, and the 
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penalties incurred exceeded the unissued balance of 


the purchase money; but the Admiralty proposed | that 3 per cent. per annum is to be regarded as the 
a The reason for the proposal is | normal rate, and that anything over is to be taken as a 
not given, and the Committee deem it prudent to with- | bonus; but however that may be, the stockholders have 
hold for the present any definitive judgment on the reason to congratulate themselves upon the result of the 
matter ; but they point out that ‘the question is so | year’s operations, for the 3} per cent. which will have 
important (involving, as it does, not only considerable | been paid for the twelve months marks the re-entry of 
sums of public money, but also the relations of con- | the Louisville and Nashville into the dividend-paying 
tractors to a spending department) that it ought not to | list after being absent from it for just six years. At one 


to waive the penalties. 


be lost sight of in the reports upon future Appropria- 
tion Accounts of the Navy.” The view is also expressed 
that the Comptroller and Auditor-General should be in a 
position to report fully upon all penalties incurred by, and 
all penalties waived in favour of, the several contractors. 
Then, with regard to the arrears of unpassed ships’ store 
accounts, for the removal of which additional assistance 


that the ‘‘new system of examination might be intro- 
duced without incumbrance,” it is now reported that the 
accounts to March 31, 1898, were passed only by allow- 
ing current accounts to furnish fresh arrears, and that, 
in spite of the increased staff, the incumbrance will not 
be got rid of for a further period of six or twelve months. 
The Director of Stores stated that “he did not think 
there was an account in the Admiralty that was not in 
arrear,” and if that statement correctly represents the 
existing situation, the Committee suggest that the 
conditions of departmental work of this kind in the 
Admiralty would appear to call for further investi- 
gation. The socner the investigation is set on foot, 
and the more searching it is made the better it will 
be for the reputation of the public services for, as, 
| the Committee puts the case, promptness in accounting 
is second only to accuracy. Reference is also made to 
the payment of advances upon instalments to contractors 
Without any charge for interest, the advances having 
been made, though, perhaps, upon sufficient grounds, 
without the consent of the Treasury, and in regard to the 
Wholesale condemnation of salt pork and salt beef at 
Deptford, the report states that after the large con- 
demnations of stores had plainly shown that an inquiry 
was necessary, three oflicers were retired on reduced 
pension, and another one was superseded, and went on 
half-pay. In the case of the superintendent, however, the 
Treasury, on the representation of the Admiralty, 
adopted the view that the retirement in question was 
necessitated by ‘‘inability,” and, having regard to the 
previous good service of the officer, granted the retiring 
allowance. The Committee suggest whether to meet a 
case like this, it would not be well to have some 
statutory provision to} enable the Treasury to deal with 
lt according to the real state of facts, rather than to 
Strain the existing statutes. This was not a case of 
mere inability, they say, but there was admittedly gross 
neglect of duty, closely resembling misconduct. And it 
is added, ‘ Having regard to the fact that the dis- 
regard of regulations, the neglect of duty, and the 
absence of supervision occurred in the principal 
Victualling yard in the country, and continued for 
a long time, and to the further fact that during 
& portion of that time the authorities at head- 
quarters entertained well-founded misgivings as to the 
general conduct of taat yard, and that, nevertheless, it 
was not until after this matter was forced into promi- 


i A 





of promptly disposing of the existing arrear, in order | 


was afforded to the Department, with the express object | of the 


| 


| year the quotation was no better than 64. 
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altogether confined to the local officers, who have been 
deservedly punished.” As we have seen, the punish- 
ment was in no case very severe; but what about the 
officials who have not been punished at all for their 
neglect of duty ? 





The Louisville Dividend.—In accordance with general 
market expectation, the directors of the Louisville and 
Nashville Railroad have declared a ‘‘ cash dividend” of 
14 per cent., and “an extra cash dividend” of 2 per | 
cent. for the half-year ended June 30th, making 34 per 
cent. for the company’s fiscal year closing at that date. 


The form of the announcement would seem to suggest 


time last year Louisvilles stood at 454, and early this 
Recently, 
however, in anticipation of the dividend, the price 
advanced to about 73, and since the announcement deal- 
ings have taken place at over 74, so that the yield 





on the shares on the basis of the dividend and 
latest price is about 4% psr cent. A summary 
year’s accounts has been issued by the 


board showing the estimated general results of the com- 
pany’s operations compared with the actual results for 
the preceding twelve months, from which it is to be 
gathered that the gross earnings amounted to 
$23,703,191, showing an increase of $1,706,539, while 
the operating expenses were $15,702,576, or $780,816 
more than for the preceding year, the net earnings of 
$8,000,615 showing an improvement of $925,693, or 
$867,222 after deducting the increase of $58,471 shown 


in the increase from rents, investments, and other 
sources. The charges against income are stated at 


$5,705,204, being $92,362 more than for 1897-8, while 
the total fixed charges and other deductions amounted 
to $5,975,242, showing a decrease of $57,500, a sum 
which is much more than accounted for by the reduction 
in the loss on the Georgia Railroad and the absence of 
loss on the leased lines. The surplus available for 
dividend on the common stock was, therefore, $2,557,678, 
being $924,777 larger than at June 30, 1898, and after 
payment of the 34 per cent. dividend, there will be a 
balance of $709,678. The summary indicates a sub- 
stantial improvement in the position of the Louisville 
undertaking. 





Rand Gold Production.—Such persistent accounts 
have lately been published of the increasing scarcity of 
native labour in the Rand district that a falling off in 
the production of gold has been expected. The 
augmentation shown in the total yield for June is, 
therefore, all the more satisfactory, for although the 
amount—445,763 ounces—is only 830 ounces larger than 
the output for the preceding month, it has to be noted 
that the shortage of one day in June, as compared with 
May, represents roughly a difference of over 13,000 
ounces. In the corresponding month of last year the 
total was 344,670 ounces, or 101,093 ounces less than 
for the past month. The figures for the first half of 
the year show the following comparisons :— 





1899. 1898. 1897. 1896. 

Ounces. Ounces. Ounces. Ounces. 

JANUATY . 202000 410,145 313,826 209,832 148,178 
February .....- 404,335 297,975 211,000 167,018 
aaa 441,578 .. 325,907 232,067 173,952 
ROE ic svenaess 439,111 .. 335,125 235,698 176,707 
MAY cccccoceve 444,933 344,160 .. 298,305 195,008 
PG ccevesees 445,793 344,670 .. 251,529 193,640 
2,585,865 ..1,961,663 .. 1,388,431 .. 1,054,503 


For the half-year the aggregate of 2,585,865 ounces 


_ ry i mo of the Comptroller and Auditor- shows an increase of 624,002 ounces, or about 32 per 
that “om anc y, wholesale condemnation of provisions | cent. over the production for the corresponding period 
a y proper investigation took place, your Committee | of last year, while, as compared with the six months 

not but feel that the neglect of duty was not| ended June, 1897, the increase amounts to 1,197,434 


teen ——— 
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ounces, or over 86 per cent. During the closing month 
of the ‘half-year initial crushings were made by three 
companies, the Ferreira Deep, with 6,069 ounces, and 
a profit estimated at £7,000; the Roodepoort Central 
steam, with 3,268 ounces ; and the Lancaster West, with 

2,483 ounces. The principal returns for the past three 
months, with the profits where the pertiomars have been 
furnished, are given in the subjoined table : 


field. ——— 
May. | Apl. 


— Profit. 
June.| May. 
£ 
23,053 


Apl. 


£ 
235,709 


June. 
Ozs. 
10,540 
nited ....| 2,562 
8,042 
* 


£ 


Ozs. Ozs. x 
11,071) 10,567 
2,554 3,186 
7,952) 8,942) 2 
none 3,070 
4.364 4,636 
13, 012 12,755 
3,112 
13,423 
12,867 
8,421 8,343 
6,915 6, 6,698 
5.847 5, 5,873 
12,567 592 12,648 
491] 4,918 
14,795 14,350 2 
12,017 12 ATS 2 
1,309 342 
3,538 
7,149 
8,859 
8,561 
4.349 
2,725 
4.406 
8,421 
5,364 
6,197 
2,295 
7,113 
10,896 


2,513 


Angelo 
Aurora West | 
Bonanza 
3uffelsdoorn 
Champ d’Or 
City and Suburban 
Consolidated Main 
Crown Deep 

Crown Reef 
Driefontein 
Durban Roodepoort 
Durban Rood poort Dee P 
Ferreira 

Fren¢ h IE 6c eninltie a its 
Geldenhuis Deep 
Geldenhuis Estate 
Geldenhuis Main 

Ginsb rg  ccocccecsecsecees 


53 20,066 20,105 
4,125 és 

. 23,338 

2,111 
17,500 
25,284 
12,763 


Rev { - 
12,493 
13,1352 


6,260 


7) 25,115 


0 27,000 
7, 27,508 
2,204 
7,950 
6,625 

J 12,500 
439 15,671 


9,490 
8,428 
3,461 
2,761 
4,331 
8,170 
5,306 
7,558 
3,34] 
7,508 
11,082 
2,589 


Glen a p 

Henry Nourse 
Johannesburg Pioneer .. 
Jubilee 

Jumpers 

Jumpers Deep 

Knight’s 

Lancaster 

Langlaagte Block 
Langlaagte Deep 
Langlaagte Estate 
Langlaagte Star 

May Consolidated ...... 
Meyer and Charlton .... 
HOW CIONRSE ccc cs ccecees 
New Croesus 

New Goch 

New Her 

New Kleinfontein 

New Modderfontein 
New Primrose 

New Rietfontein 

New Unified Main 

Nig 

Nige 

Nourse 

Paarl Central 

Porges Randfontein 
Princess Estate 
Rietfontein “A”’ 
Robinson 

Robinson Deep 
Robinson-Randfontein .. 
Roodepoort Gold 
Roodepoort M.R. 

Rose Deep 

Salisbury 

Simmer and Jack 

South Randfontein 
Stanhope 

Treasury 

Van Ryn 

Village Main Reef 
Wemmer 

West Rand 

West Rand Central 
Windsor 

Wolhuter 

Worcester 

York Gold 


5,000 


16,856 
8,510 
7,037 

470 


8,596 
5,546 
460 


5,620 
2,464 
4.614 
6,026 
6,370 
2,687 
10,781 
2,323 
1,929 
4,022 
2.28% 
7,948 
2,479 
4,433 
3,261 

(| 3,654 
20,575 

5} 11,208 
3,470 
739 
4,720 
7,534 
2,220 
22,912) 22,55 


8.911) 9,572 

8.314 
4, 16,272 15,907 | 
+; 1,325 


815 
6,263 


400 
6,455 


8.440 8,200 


Dare. 


> 


2,794 
2,869 
42,000 


2,400 
2,679 
42,000 
12,652 


1,538 
5,492 
43,000 
12,205 


— 0 
(HO Ww 


8.780 8 
28'800 3 


$1,315 
5,060 
1,019 
4,914 
7,267 
13,381 
7,264 
1,565 
1,532 
1,776 
5,766, 5,841 
2,910) 2,834 
2,280; 2,238 


* Returns not yet to hand. 


9,200 
13,400 
24,200 
17,689 


5, 176 
13,260 
6,395 
1,604 
1,358 
2,030 


2,650 
1,496 
5,050 


Where increased results are shown the improvement is | 


generally small; but the Van Ryn again reports an 
increase of 1,304 ounces, the Johannesburg Pioneer 
return is 888 ounces larger than for May, the Wemmer 
417 ounces larger, the Robinson 409 ounces larger, and 
the Wolhuter 386 ounces larger. On the other hand, 
the Village Main Reef had a decrease of 1,241 ounces, 
the Rose Deep 1,227 ounces, the Lancaster 1,161 ounces, 
the Langlaagte Block ‘‘B” 1,046 ounces, the South 
Randfontein 807 ounces, the Crown Deep 736 ounces 


the Nourse Deep 688 ounces, the Robinson Deep 685 | its reserve on the week by £359,039, altnough it has 


5 170 | 


7,750 
7,005 | 


1,100 | 





8,000 | 


1,969 | 


7.200 | 
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1899, 
ounces, the Worcester 620 
531 ounces. The dep levels 


more particularly affected by the 
lessened labour supply. 


(July 15 
ounces, the Glen Deep 631 
ounces, and the Angelo 


Wills and Bequests.—The Illustrated London News 
gives the following list of oe proved, with the amount 
of personalty in each case : 

£ 
212,535 


hn Scott, 
"Walter 
Oakhai 
Mr Ric} 
Mr Willi 
Miss Eliz 
General 
terrace 
Mrs Anna 
Mr Leopo 


near Bick] 
late of 


late of Albyfield, 
Gore Marsha']l, 


y, Kent 
Hambleton 
199,782 
77,512 
im Matthews, lat rk, Cr 88,638 
i Caroline Perfect, te of 2 Alfred stres t 
Richard Drapes Ardagh, late of 23 Invern 
ute of 9 Ons! 


R »bbins, 


ubeth Henry, 
(;eorge Gi rdi n 
sington gardens square 
Mr William Milthorpe 
near Otley, Yorkshire 


Ww squat e 


Foreign Correspondenc: 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, J 1s. 
The returns of the Bank of France for this week, Jast 


week, and m= te corresponding week of last year are as 
follows 


DEBTOR. 
uy 13, 1899. ee , 1899 
i c 
Capital of the Bank 
Profits in addition to capi- 
tal (Art Law of June 9, 
1857) 
Reserve of 
its branc 
Reserve 
Spe cial Reserve 
Notes in circulation 
Interest on securities trans- 
ferred or deposited .... 
order, re- 
ceipts payable at sight 
Treasury account current 
creditor 
Current accounts, P. 
Do branch banks 
| Dividends payable 
Discounts and sur 
rests 
Rediscounted the 
months 
undries 


c 
182,500 000 0 


8,002,313 54 


22,105,750 14 
4,000,000 0 
8,407,444 16 
790,481.02 0 


8,002,313 54 
the 


hes 
of lande< 


Bank and 

22,105,750 14 
4,000,000 0 
8,407,444 16 


25,740,070 74 


ndry inte- 


last six 


82 10 


CREDITOR» 

Cash in hand andin branch 

Commercial bills overdue .. 

Commercial bills discounted 

8 not yet due.... 
Sciex nebhaabbas 

Commercial bills, branch 

Advances 
bull 365,000 

J 8,688.80. 

Doin public securities . 202,709,959 70 203,858 

Do by branch banks 249,317,410 

Advance to the State (Con- 
ventions, June 9, 1857 
and March 29, 1878) .... 

Government stock reserve.. 

Do disposable 

Rentes Immobilisées (Law 
of June 9, 1857) 

Hotel and {furniture of the 
bank and landed pro- 
perty branches 

Expenses of management .. 

Employ of the special re- 


272 7 
« 260,569,977 0 


180,000,000 
12,980,750 
99,627,314 


180,000.000 0 
12,980,750 14 


99,627,314 50 


180,000,000 0 
12,980,750 14 
49,619,364 98 


- 100,000,000 0 100,000,000 0 


19,266,055 8 
615,585 4 


8,407,444 16 


89,085,588 35 


8,407,444 16 
85,988,955 2 


8,407,444 16 
7.674.034 48 


eevee e4,796,582,182 10 


ae peewee 


» -4,802,361,113 95 ..4 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 
INCREASE. 


Circulation 
‘Treasury account 


DECREASE, 


Prevate GenGs ccccccccccsccccncscccsccscsese - 
ABVANCSS GR SOCUTILINS. 2... ccccccccccccecccosess 


17,200,800 

The London exchange has recovered thiee c: antimes 
onthe week, at 25f 2246 to 23c. Private discount is 
firm at 23 to Z per cent. Gold has conunued to arrive 


from the United States, and the Bank has increased 
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parted with coin freely for coupon money. The cash | prices 


to-day and Jast week was made up as under :— 





-——-July 13, -——~ 
Francs. 

Gold .. 1,908,688,682 = 76,347,547 .. 1,899,712,702 = 75,988,508 

Silver... 1,209,148,559 = 48,365,942 .. 1,215,923,230 = 48,636,929 


a 


3,117,837,241 = 124,713,489 .. 3,115,635,932 = 124,625,437 


The following are to-day’s closing prices, with 


variations on the week, in stocks and shares not com- | 


prised in the subjoined table :—Brazilian Fours 64f 70c, 


— 70c; Spanish Exterior 6f 124c, — 874c; Cuban Sixes | 


985f ; Portuguese Threes‘25f 10c, — 90c ; Russian Threes 
89f 85c, — 1f 15c; Chinese Fours 101f 30c, — 25c; 
Ottoman Bank 555f, — 3f; Meridional of Italy Rails 
689f, — 13f; North of Spain shares 193f, — 7f 5c ; bonds 


for the debentures in the official price 
current, one for bonds with interest due from 
| October, 1894, and one ex the last coupon 


paid in pesetas. That system still continues, but 
| practically the only transactions recorded are in the 
| latter bonds. One condition of the measure adopted by 
the board in 1895 was, that no dividend should be paid 
| on the shares until payment in gold on the debentures 
| had been resumed, unless some definitive arrangement 
had been come to in the meantime with the bondholders. 
| The three years expired in 1898, but the situation had 
not improved. At the date of the company’s annual 





951f, + 1f; Saragossa shares 226f, — 4f; bonds 310f, + 5f. | 


In mining shares:—Tharsis 208f 50c, — 1f; Cape 
Copper 108f 50c, + 1f 50c; De Beers 712f, — 10f 50c; 
Chartered Company 78f 50c, — 6f 25c; Consolidated 
Goldfields 1890f 50c,— 7f 50c; Ferreira 606f, —8f ; Gelden- 
huis 196f 50c, — 4f; Transvaal Land 47f 50c, — 3f; 
Buffelsdoorn 24f 50c, — 50c; Langlaagte Estate 83f, 
— 8f; Randfontein 70f, — 5f; Robinson Mines 265f, — 
6f; Oceana 25f 25c, —1f 75c ; Simmer and Jack 1538f 50c, 
—4f; East Rand 164f, — 10f 50c; French Rand 43f 50c, 





—50c; Durban Roodepoort 82f, — 2f; Rand Mines 
994f, — 38f; Lancaster 81f 50c, — 5f25c; Village Main 
Reef 242f 50c,-— 8f; May Consolidated 131f 50c, — 
7f 50c ; Robinson Bank 90f, — 7f. 
Par. July 13, July 6, 

: «6 f © 
Three per Cents....... 100 .. 101 74... 101 324 — 0 25 
Redeemable Threes.... 100 .. 10025 .. 10035 — 010 
Three-and-Halfs ..... - 100.. 10255 .. 102 774 — O 223 
DD niisackuaens ax wn +s 30:10 cs 93 35 — O25 
Austrian Gold 4%.... 100.. 10125 .. 10225 .. a 
Turkish Fours........ 100.. 2290 .. 23 15 0 25 
Egyptian Unified 100.. 107 0 .. 10690 + 010 
3ank of France Shares1,000 .. 4,000 0 .. 3,980 0 + 20 O 
Banque de Paris..... - 500..1,052 0 ..1061 0 — 9 0 
Comptoir d’Escompte 500.. 612 0 .. 612 0 . 
Crédit Lyonnais ..... - 00.. 920... Sl O— 9 O 
Crédit Foncier........ §00 ... 70565 0... 7112 0 — 70 
Paris Gas Shares...... 250 .. 11239 0 .. i177 O 48 0 
eS - 500 .. 3,587 O .. 3610 0 — 23 O 
Northern Railway .... 500 .. 2,105 0 ..2,100 0 + 5 O 
Western Railway .... 500 ..1,150 0 .. 1,157 50 — 750 
Orleans Railway ...... 500 ..1,770 O ..1,770 0 sf 
Eastern Railway..... - SO0..10200 0 .. 1015 0 + 5 0 
lyons Railway ...... 500 .. 1880 O ..1,870 0 + 10 0 
Southern Railway .... 500 .. 1,325 0 .. 1335 0 —10 0 
South of Austrian Rail. 500.. 175 0 .. 168 0 + 7 0 
Rio TintosOrd. ...... 250 .. 1,146 0 .. 1,169 0 - 23 0 


The annual meeting of the North of Spain Railway 
Company just held at Madrid, and the report for the 
year 1598, present a special interest from the com- 
munication of the terms of the proposed arrangement 
with the foreign bondholders. The results of last year’s 
working were favourable, the gross receipts having 
amounted to 95,000,665 pesetas, against 38,874,949 
pesetas working expenses. Of the balance of 55,125,716 | 
pesetas, interest on the debenture debt took 38,147,017 
pesetas, and the redemption by drawings 6,793,443 
pesetas. The agio on payments abroad amounted 
to only 805,564 pesetas, as the year’s interest on the 
debentures was paid in pesetas, the loss on the exchange 
being borne by the foreign bondholders. After those 
deductions, and some others of no importance, there 
remained a net balance of 9,046,209 pesetas, of which 
the board proposed to employ 7,920,600 pesetas 
in works and renewal or amortisation of plant and 
rolling stock. No dividend was declared on the share 
capital, and none has been paid since 1892; it is to 
permit of the payment of a dividend at the expense of 
the bondholders that the convenio has now been 
proposed. Down to the year 1895 interest on the 
debentures held abroad had been paid in gold. The 
board then decided, in consequence of the adverse 
exchange that the interest should be paid in pesetas for | 
& period of three years, an eventual right to the balance 
being reserved to the foreign bondholders. The Paris 
bourse committee at first opposed the measure, and | 
refused to sanction quotations of the bonds ex div, 
but subsequently gave way, and allowed two separate 











meeting the war with the United States was going on, 
and the value of the peseta abroad had fallen to 
one-half the nominal value. The board decided in 
consequence on continuing the modus vivendi for another 
year, and as that year has now expired, it proposed to the 
meeting of shareholders just held a scheme for a defini- 
tive arrangement to be submitted to the bondholders for 
their acceptance. The bondholders are asked to sacrifice 
two of their rights; one the payment of their interest in 
gold, the other the substitution of purchases of the bonds 
on the market for redemption instead of by drawings 
according to a table of amortisation; the former to be 
perpetual, the latter for fifteen years, during which 
period the company would employ a fixed aanual sum 
of 1,800,000 pesetas in purchases. The latter concession 
asked of the bondholders is an important one, as they 
would lose the chance of a reimbursement of the 
bonds at par, or about double their present market 
value. In return for those sacrifices the company pro- 
pose to increase the annual interest on the bonds from 
14 pesetas 25c, paid in gold, to 15 pesetas, paid in 
pesetas, and to deliver a new sheet of coupons giving a 
right toa cumulative supplementary interest of 2 pesetas, 
to be paid from the net profits before any payment of 
dividend on the shares. The nominal cap.tal value of 
the debentures would also be increas21 from 475 pesetas. 
to 500, but that favour would be of no value so long as 
the drawings for redemption at par are suspended. The 
scheme was, of course, voted by the shareholders at the 
meeting, but requires the acceptance of the foreign bond- 
holders. The Paris bondholders committee will, no 
doubt, call a meeting of its constituents when the 
scheme has been formally submitted to it. Should the 
arrangement be carried out the value of the bonds and 
the coupons will fluctuate with the rate of the exchange. 
The coupons of 7 pesetas 124c are at the present moment 
cashed in Paris at about 5f 83c in French money. 

M. Méline, in his journal the Republique Francaise, 
has taken alarm at a passage in the speech made by M. 
Millerand, ths French Minister of Commerce, at the 
American banquet on July 4th, at which he was a guest. 
He stated that a treaty of commerce was about to be 
concluded between France and the United States by 
which each country would concede its minimum tariff to 
the other. This, the Minister said, was a natural con- 
sequence of the arrangement come to last year, by which 
the duties were mutually reduced on a limited number 
of articles. M. Méline remarks that if the reduction 
last year—he was then the Premier—was restricted to 
a few articles, the reason was that the Government of 
the time knew that the concessions made by [france 
would not imperil French agriculture and industry. 
But there was a difference between opening the door a 
little and opening it wide. The present Minister of 
Commerce, M. Méline supposes, had not studied 
economic questions, and does not comprehend the 
necessity for such a distinction. He declares, in fine, 
that by conceding to the United States the most-favoured 
nation treatment, M. Millerand will infallibly ruin a 
great number of branches of French industry and 
agriculture, which being unable to support an unequal 
competition, will have no other resource than to wind 
up their affairs. He predicts for the Minister of 
Commerce the maledictions of the working classes when 
the men are without work and their wives and children 
without food. 

Indirect taxes in June produced a surplus of 8,448,300f 
on the estimates, and 2,970,900f on the same month of 
1898. The results for the six months of the year are 
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a gain of 65,286,700f on the estimates, but a loss of | 
22,021,600 compared with last year, Customs duties 
having yielded 52 millions less than in 1898, when they 
were swelled up by the large importations of wheat. 
The Société Générale Bank will receive until the 18th 
applications for 40,000 bonds of 500f, three and a-half 
per cent. interest, of the Crédit Foncier of Hungary, at 


\/ 
JV 


Ol 
93, or 465f per bond. 


The following is an abstract of the returns of French 





foreign trade in the first half of the last two years : 
Impo! 
——]1899 oF 
France £ I £ j 
a 1,518,006 = 860 . 0K 04 
R Xx = 71.00% g R4 
Ma XK 2.699 ,00% = 15,507,960 ] wo = ] 5.280 | 
T +1 = & ? ) ] vo | 
D t i l OO £6,2 
] . I 5 
Francs £ F'ra £ 
tT <: stteheeees tienen Ji 5,000 Lé i 1,909 000 =i Sit 0 | 
Ra i fe x = RR 640 
Ma Oe = ‘ ) ) 71.480 
Post I 00 = 4a 1 ,QUQO 19,240 
ta ‘ 1,854,108,000 74,164,320 1,686,388,000 = 67,4 20 
Differs r + lf 10.000 (4 8 RO 
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turns are favourable in both imports and exports. 
ere exceptionally large last year from the deficit 
home wheat crop. Cereals, including flour, in 
irs months of 1898 amounted to 384 million 
francs (£15,360,000), against 62 millions (£2,480,000) 
only in each of the two preceding years 
suppression of the « 
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The temporary 
ntire duty on wheat last year during 
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the months of May and June caused large stocks to be 
accumulated. The returns for the six months of the 
present year are not yet issued, but at the end of the 
fifth month they amounted to only 67 millions 
(£2,780,000). The increase of 115 millions (£4,600,000) 
this year in raw material is a sign of activity of produc- | 
tion, especially if taken in connection with the gain of 
82 millions (£3,280,000) in the exports of manufactures, 

d of nearly nine millions (£360,000) in post parcels. 

THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, July 3. 
The rumoured New York Central deal, by which that 


company was to acquire, or had acquired, the Boston 
and Albany, the Fitchburg and the New York, New 
Haven and Hartford railroads in New England, besides 
a Union Pacific outlet across the Continent, and the 
Baltimore and Ohio lines, paralleling its own system 
from Chicago to the seaboard, simmers down, so far as 
had been made public, to the leasing of the Boston and 
Albany for 999 years, with a guarantee of 8 per cent. 
dividends. There is nothing very astonishing in this 
lease, inasmuch as the New York Central people have 
had a close working agreement with the Boston and 
Albany for a long time. The latter road is now | 
earning a little in excess of the 8 per cent. which the | 
New York Central will be required to pay under the, 
terms of the new lease. The arrangement, so far as 
this road is concerned, therefore, means, in practice, 
merely a firmer cementing of the ties which already 
bound the two together. The effect of the official 
announcement, meagre as it was in comparison with 
the original story, naturally strengthened the Vander- 
bilt securities. The general public are inclined to the 
belief that more announcements are to be made in the 
near future, and that a part, at least, of the original 
tale respecting the expansion of the New York Central 
system will be confirmed. 

Stimulated, perhaps, by the transaction just referred 
to, and not less by the continued reports of an extra- 
ordinarily heavy volume of trade in industrial and 
commercial lines, ag well as by the announcement of | 
exceptionally favourable railway earnings, the stock 
market has been stronger, and the tendency of prices 
has been upward. Even the most pessimistic of those 
who have been the most sceptical as to the genuineness 
of the late improvement in business are beginning to} 


admit, under their breaths, that the condition of trade | 
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is something very like a boom, and the 


inquiry is fre- 
quently made of 


those who have all along been con- 


fident that business was about to expand beyond all 


precedent, as to the probable duration of the existing 
momentum in commercial circles. 


Some of the more 
-areful observers | ‘e sufficientl 
careiul observers WHO are sulliciently 


removed from the 
bustle of actual exchange of products—those who have 
been far enough away to secure a perspective 


-are slowest 


| to express an opinion as to how long these good times 


are likely to last. 

The commercial ship is, indeed, scudd 
all its canvas flying, and at a rate of speed heretofore 
unknown. The ordinary marine glasses of commerce 
do not reveal any clouds along the horizon, and as the 
trade currents which favour the course of the vessel are 
those which are well known and enduring, it seems safe 
to predict that the voyage will be a long and favourable 
one. 

A well-known banker, in discussing this 
became the inquisitor, and asked what tl 
posed the situation would be to-day 
President instead of M‘Kinley, 
not only sf 


ing along with 


subject, 
writer sup- 
Bryan had been 
thus ushering in 
16 to 1,” but what appears to be the Bryanite 


Te) 
i 


policy of ‘ anti-Imperialism Answering his own 
question, the gentleman volunteered the opinion that 
the present business momentum would rush onward 
well into 1900; that unless the demands of organised 


share of the inereased industrial 
to prohibit a rec wnition of them 
(the speaker) could s 


} + thiia 
the trade ment this 


labour for 
profits were 
by the e1 


bilit y of 


a greater 
such as 
nplove rs, he no possi- 
check to 


move year or 
next. A; the Presidential nominating conventions are 
to be held in the summer of 1900, the inference was 


drawn that M‘Kinley would be his ow 
as the nomination is concer ed, at least, 
the continuation of the business boom 
next year, ld prevent 
re-election. 

It is on such considerati 
looks confidently ahea i. 
public, continues to buy steadily. 
illustration as to what conservative 
in Wall Street during the past year, as may be 


*, 80 [ar 
und that, with 
he autumn 
nothing co i‘ iviniey s 
ns as these 


it Wall Street 
and, 


by the reneral 
as good an 
investors have done 


well and 
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briefly prepared, is found in the following compilation, 
just made public :— ia . 
1899 898 
An BE) TOUIMRE oc ccccccvvcccsevesec l 152 
Atcl dae i lh ada era 584 
B Rapid Transit ........0. ss AASh 9 
Cl Burlin und 137; 1054 
( L Minneapolis, and St | 152 IIs 
( i R Island, and Pacif “118 97% 
L, VIC. ccccecesscccce Ocevevevecs ] Je 
DEGMMAUOR: cccsivensccevessresvevees 1183 105 
Metrop sep hibaaeedwiiend jeces Mee 1594 
N J Das kebncaeee anon ll 93 
New ¥ LE cckviesheus cen nasee 1403 115; 
PIGREOER: RUACUIG. 0 cc cc savensensecuas +9 29% 
Northern Pacific Pref. .............. 78 . 69% 
P sylvania Rail De Nh ita 1374 115: 
TROON TIE Senacnenkees>oi0 000% 64 20 4 
PREG SO a6 waka <nleebua sean ° 794 J 
*Equivalent to 130; 10 p p lend mad 


The exportation of gold continues, and the total sent 
abroad to date, during less than one month, is about 
$19,000,000. It is somewhat significant that the United 
States Treasury's withdrawal of gold from the banks 
during the same period amounts to about the same sum. 
The National banks have retired about $15,000,000 of 
their notes since January Ist, owing to the high prices 
of Government bonds, it having been more profitable to 
sell the latter than to use them as a basis for circula- 
tion. During the same period money has gone, of 
course, to the Philippines, to Cuba, and to Porto Rico, 
and the amount which has been withdrawn by the 
industrial interests, owing to the trade expansion, for 
the elargement of old and the construction of new 
plants, in addition to the prospective need of funds 
South and West in order to move the crops, are 
factors which are fairly indicative of higher rates for 
money in the near future. 

The present murmurings of some of the organisations 
of industrial employés will not, it is believed, result ip 
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| July 15, 1899. | 
|| a serious check to the manufacturing industry. The 
volume of bank clearings continues by far the heaviest 
ever known, and the total number of business failures 
since the beginning of the year is smaller than for seven- 
teen or eighteen years during a like period. Reports 


begin to come in from the North-Western States that the | 


¢ spring wheat crop is in excellent condition, and will be 
a very large one. 


| GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 








BERLIN, July 12. 
|} The Reichsbank statement issued on Monday shows 
| a greater tension than at the corresponding date last 

year. The amount of the loans and discounts is 
£4,909,000 greater than at that date, and the note circu- 
lation is £2,416,000 greater. The changes for the week 
show that the recovery movement is slower than a year 
|| ago. 
|| whereas there was a gain of £31,000 last year. The 
|| inward movement of bills, too, amounted to only 
| £2,417,000, against £3,953,000; and loans were con- 
| tracted by only £1,819,000, against £2,218,000. 
Deposits declined £1,922,000, against 
The note circulation receded £2,492,000, 
£3,191,000; and the reserve of untaxed notes gained 
only £2,172,000, against £3,189,900. Upon the whole, 
therefore, the statement is not looked upon as very 
satisfactory. 

The chief items for the first week in July for the past 
two years compare as follows: 








1899. 1898, 
£ £ 
Ci l MRA nw sees 41,356,500 40,466,000 
1) ack Ganon 44,772,800 57,763,800 
ON. Sea cne cnr eas Se 4,728,500 6,818,000 
Dep Decca kexba ewes 26,610,000 22,382,700 
Note ROMs is'cesicee 62,520,090 60,105,800 
Paxable Risiinenvusns 4,762,600 5,286,000 


The money market has continued to grow easier, and 
the rate in the open market has now receded to 33 per 
cent. On the other hand, the tightening tendency at 
London is being watched here with much interest. The 
view is freely expressed that the Bank of England's rate 
will be advanced at an early day, and already the 
question is discussed, what effect this would have here. 
Even a further advance of the Reichsbank’s rate is 
mentioned as a possible result; but as the rate in the 
open market is now nearly a full 1 per cent. below the 
official rate, the best opinions agree that an advance 
here would not be necessary, at least, not immediately. 
In any case the present rate of the Reichsbank, which is 
abnormally high for this season, is not likely to be re- 
duced below its present level for the rest of the summer, 
although such a reduction was, till quite recently, con- 
sidered as probable, when only home conditions were 
taken account of, 

The decline of the 3 and 34 per cent. Prussian Consols 
and Imperial Loan has again come up for lively dis- 
cussion. Professor Adolf Wagner, the well known 
economist, has recently expressed the view that the 
decline was due solely to the Bourse ; and his opinion is 
referred to in financial circles as a new illustration of the 
aversion felt by many of the new school of political 
economists for the Bourse and all that it stands for, 
as well as showing how slight a comprehension the 
learned professor has of actual conditions and events in 
the security market. Herr von Miquel, in some remarks 


made in the Prussian House of Lords last week, showed | 


a correct understanding of the causes leading to the 

fall in the public funds mentioned. ‘‘ The recent fall in 

public securities,” said the Finance Minister, 
explained by the simple fact that we in Prussia are not 


yet so rich that our capital invested in Rentes should | 
remain unaffected by the great demands made upon 


capital by trade and industry. 
or less the case. 


phenomenon does not occur there. 
may one day reach the same happy state.”’ 
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The stock of coin and bullion has lost £342,800, | 


€1,719,000. | 
against | 


‘tig 


In England that is more 
In England the entire public debt lies 

80 firmly in trusts and endowments and in hands of 
| persons who care nothing for the quotation, that such a 
Let us hope that we 
The Frank- | 
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| fort Chamber of Commerce, in its annual report just 
| issued, refers to the same subject, explaining the fall by 
calling attention to the rising interest rate and the 
| corresponding rise in the quotations of industrial shares, 
|as one cause, and in the mistaken policy of issuing 
loans below 4 per cent. at all, as a second cause. In 
another quarter it is pointed out as a striking illustration 
of the changed condition of the German money market, 
that the city of Nuremberg, one of the best communities 
in Germany from the investor's standpoint, had recently 
to place a loan at a rate that will yield very nearly 4 per 
cent. In all municipal loans, of which a great number 
have recently been placed upon the market for the 
purpose of raising funds for electric tramways and 
lighting plants, the same phenomenon of the rising 
interest rate has been observed. 

The bourse, owing chiefly to the off season of the 
| year, has relapsed into a state of quietude such as it has 
not known for nearly a year. There have been rather || 
heavy realisation sales of Industrial shares since a week 
ago, many holders being disposed to close out their 
engagements before going away for their holidays. 
Then the approach of autumn, with the practical cer- || 
tainty of a tight money market to influence values, has 
| doubtless had a tendency to bring about liquidations. 
Besides this, there seems now to be a tendency to take 
| more sober view of the industrial situation than has || 
hitherto prevailed. The public has been hearing so long | 
that values have been run up to a dangerous point, that | 
it has apparently taken the many notes of warning to || 
heart. The rumours of largely-increased dividends by 
coal and iron companies are received now with more 
caution, a number of companies having declared that |! 
they would not increase their dividends. Under these ‘| 
circumstances, the public has grown much less sure of i 

| 
} 











| its ability to pick out shares that are certain to rise, and | 
thus the market is treated to fewer flurries in particular | 
shares than during past months. The Transvaal question | 
begins to cause some concern in speculative circles. 
Hitherto Berlin has held firmly to the view that the 
difficulty would be adjusted by peaceful means; but 
latterly there is a disposition to regard the situation as | 
more serious, and it begins to play a certain rdle in 
speculation, Transvaal Railway shares having to-day 
been unfavourably influanced through this cause. There 
was considerable activity to-day in American railway 
securities upon the announcement that an advance of 
grain rates had been agreed upon. 

The attention of the Prass has been attracted by a 
discussion of the question of a closer organisation of the 
railway systems of Germany, which took place in the 
First Chamber of Wiirtemberg last week. At present 
there are five systems of State railways in the Empire— 
those of Prussia, Saxony, Bavaria, Wiirtemberg, and 
Baden. The fact is, however, growing more and more 
evident to all competent judges of the situation that 
there are many disadvantages connected with the 
present division that could be removed by a greater 
centralisation of administration. Only a few years ago 
| the Grand Duchy of Hesse placed its railways practically 
under the Prussian railway administration, because of 
the practical difficulties and expense of maintaining its 
little system separately. Since the union with the 
| Prussian roads was effected it is seen that the arrange- 








|ment is financially very advantageous to the Duchy ; | 
‘and it was only natural that this should give rise in | 
| other parts of Germany to the desire for a more general | 


'amalgamation of railways. The question has already 
been mooted for some time in Wiirtemberg, the heavy 
expenses of the railways there giving the question a 
practical importance which it has not yet acquired in | 
the larger kingdoms of Saxony ard Bavaria. | 
In the Wiirtemberg Chamber last week the Hereditary | 

Prince Hohenlohe-Langenburg spoke in favour of the 
plan of bringing all the railways of the Empire under a | 
ceatral administration. He preferred an organisation | 
under the control of the Imperial Government ; but if | 
this could not be had he was willing to see the roads of | 
Wiirtemberg merged into the Prussian system. He saw 
in the present state of competition between the railway 
systems, besides the internal disadvantages, the weaken- 
' 
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ing of Germany’s competing power in the world’s 
markets, and under this system it was impossible to use 
the railways of the country unitedly for carrying out 
repressive measures against those of other countries. 
Herr von Mittnacht, the Minister President, admitted 
the desirability of greater unity in the railway affairs 
of Germany, but he was not willing to see the railways 
of Wirtemberg turned over to Prussian administration ; 
he, therefore, advocated Imperial legislation that would 
give a form of centralised administration. This stand 
taken by the Minister President indicates vast progress 
from the particularistic attitude of the South German 
States in the matter down to a quite recent period. 
Bismarck had planned to bring all the roads of Germany 
under Imperial control; but the idea met with such 
strong opposition twenty-three years ago that he 
dropped it, and contented himself with nationalising the 
Prussian roads. The position now taken by Herr von 
Mittnacht shows how strongly economic forces are 
operating to produce a morecentralised Imperial Govern- 
ment in Germany. 


AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, July 11. 
It was announced that the Delegations, which are to 


, discuss and fix the common Budget of the Monarchy, 


would mest in Budapest in October; but there is every 
probability that the meeting will be postponed until 
far into December. The Delegations had to be con- 
sidered when the Premiers of Austria and Hungary 
made their temporary agreements with regard to the 
States Treaty. The members of the Delegation are 
elected by the Reichsrath in Austria and the Reichstag 
in Hungary. It is not at all certain that the Opposition 
in the Reichsrath will let the members get elected at 
all, and if they do not a very complicated state of affairs 
willagain be brought about. Besides the question of the 
quota—that is, the contribution of each half of the Empire 
towards the common expenses—is not settled at all, and 
the Deputations of the two Parliaments will have to 
meet again on this difficult topic, and if they cannot 
agree the Emperor will again be called upon to fix the 
quota at his will, for the third time—an absolutely 
illegal proceeding. 

The Hungarian Finance Minister, questioned as to 


when the Austro-Hungarian Bank wfll return to cash | 
payments, said that no term was fixed, as it was not | 


considered advisable to fix a term so long as the coining 
of gold and the printing of new notes was not com- 
pleted. This work might take a long time yet, perhaps 
three years, and as there was no knowing how the 
economical relations of Austria and Hungary might by 
that time have developed it was not safe to take any 
binding engagements. The Governments are bound to 
report to the Parliaments upon the completion of each 
phase of the currency reform. 


work is complete Hungary will merely wait for a favour- 


able moment in the condition of the money market to | 


return to cash payments. 
On ’Change the week has been a favourable one, and 


quotations remained steadily at a comparatively high | 


level, and some even rose for no special causes, but 
because a generally satisfactory view of affairs prevails. 
The following table will show the movements in the 
most important securities during the week :— 


July 4. July 11. 
, Fl. 
100-70 
119-40 
100-60 
119-30 
96°80 
139-00 
195-25 


Paper Rente 
Austrian Gold Rente 


Hungarian Gold Rente 
Hungarian Crown Rente 
Lottery Bonds, 1860 

: 1864 


’ ” 


When the preparatory | 
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July 4. 
Il, 
153-00 
274°50 
461-00 
381-00 
39300 
240°75 
909-00 
313°50 
171-00 
387:00 
,250:00 
246:50 
259:°50 
346°25 
7475 
,260°03 
241-75 
.- 425°00 
During the past week the weather has been different 
in Austria and in Hungary. 


Anglo-Bank 

Bank Union 

Boden-Cre OS 
Creditanstalt 

Hungarian Credit Bank 

' ~anderbank 
Austro-Hungarian Bank 
Union Bank 

Verkehrs Bank 

Dan 


Northern Railway...ccccccsecsece 


1 xr 
ibe . 


North-Western Railway ......... 
Elbevalley 
stat 


tailway 

es Railway 

Southern Railway.........se00 
Prague Iron Industry 

Alpine Iron Works 

Vienna Brick Manuf 


In Austria the harvest 
prospects have suffered much, as reaping had not any- 
where begun, and much corn was laid low by frequent 
rainfalls. In Hungary reaping is nearly over, and the 
weather has been fine. The wide districts of the Banat 
and on the shores of the river Theiss feel justified in 
estimating their harvest an average one, especially for 
wheat. A number of other important districts speak highly 
of the quantity and the quality of the wheat and rye they 
have reaped. Only the Western Comitats complain 
of the damage caused by excessive rain. But in many 
parts of Hungary a fungus has been observed on the 
wheat which was up till now confined to Italy and 
southern ['rance, and whose rapid development is 
attributed to the abnormal quantity of moisture. The 
Hungarian Agriculture Department is on the alert, and 
has instructed scientists to observe this new pest and 
|make suggestions for its destruction. In Austria where 
reaping will not begin anywhere before July 20th, 
though the remaining week if fine may improve matters, 
it is certain that the harvest will be poorer than that of 
1898, and that more wheat will have to be imported 
from Hungary than was imported last year. 
| Ina few days the general meeting of the Savings Bank 
of Galicia will take place, and the situation will be made 
clear to the shareholders. The figures of the balance- 
sheet of December 31, 1898, were published on Sunday. 
The losses of the bank amount to 1,990,989 fi, to 
which must be added the reserved fund of 4,106,063 fl, 
which has completely disappeared, so that the total loss 
| is 6,097,052 fl. Among the demands which the Galician 
Saving Bank has booked there is one upon Stanislas 
| Szezepanowski to the amount of 2,852,059 fl, for which 
| there 1s a deposit of a savings bank booklet worth 49 fl. 
Then the bank’s books contain bills signed by Szeze- 
panowski for the amount of 733,400 fl; bills signed by 
| him for one Kiihnel, 700,990 fl; bills signed by him for 
| one Froblich, 536,183 fl; bills by which the firm Wolski 
/and Odrzywolski owes the bank 2,148,108 fl; being a 
total of 6,970,745 fl, for which there is absolutely no 
| deposit and no hope that the debtors will ever repay 
| these sums. 
The returns of the International Electricity Company 
|in Vienna (a branch of the firm of Ganz and Co. in Buda- 
| pest) show that this undertaking, which has now existed 
|ten years, is very successful. The net receipts of the 
company in 1898 were 1,546,024 fl, of which amount 
| 769,040 1 will be added to the special reserve. The 
dividend will be 8 per cent., or 16 fl per share, the 
|same as that of 1897. 

The production of gold in Transylvania has slightly 
/increased. The Harkort works in Ruda produced 81,174 
| kilogrammes in June, 1899, against 66,969 in May, and 
| 66,017 kilogrammes in June, 1898. In Mussari the 
| production was 38,063 kilogrammes in June, against 
| 30,337 kilogrammes in May. The total production of 
| gold in Ruda during the twelvemonth from July 1, 1898, 
| to June 30, 1899, was 877,143 kilogrammes, against 
| 786,582 kilogrammes in 1897-8. The total production 
| of ten months in Mussari, from September 1, 1898, to 
June 30, 1899, was 407,705 kilogrammes. 
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NEW LOANS AND NEW COMPANIES, 

| The new issues of the current year, exclusive of vendors’ 

shares, &c., have been as follows :— 

| Capital Applications. 

Amount 

Nominal Offered to Payment 
apital, the Public Thereon. 

£ £ 


y subscribed.. ee oe Bl 8 





First 
Further 
Liability. 
z 


\| Amount previou 
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| 
|} the amount required to pay the debenture interest and pref | 
| ence divide i. OF course, the last two years have been an ex | 


Issues of the week— 
seph | i 1 Sons (Maz 
t Pref., £10.... 20,000 .. 20.000 .. 2,000 18,009 
Do ‘ is -- 20,000 20,000 .. 00 18,000 
A } I H Bi 
4 1 ce 00 0 292,500 
D 4 | £) 0 2 K 292,500 
1} vood i Br ~ 
1] $9, Deb. S £103 0 509,00 ) 8,100 
li} James L. D I ( 
i] Met . 0 ),00 11,250 78,750 
Street ( I t ) ) 26,2 
i} I pies 109 ‘ 43,750 506,250 
i} James N and Son Meat 
| Me e 0,000 500 7,500 
sh ( M 
j D st 0 OC ; 00 
| I Ord il  % l ) SO 100,000 .. 700,000 | 
1} Isaac Hold ind Sons (Wool 
i} col Deb. $ 217.500 14.500 130.500 
| Do Ord Pref 4 ' 10,000 29,00 61,000 
| Owen Owe I Drapers) 44 
| “A” Py 0,000 66.667 16,667 50,000 
i} Do BY’ I it £14s 009 ] 0 17,500 
|] Victoria I t on (% 05,0) XK 12 28,875 
| Bri “ | Ble« 
1] nd Ma Co., 6 % 
\| Pref., £ — 56 -- 500,000 .. 50,000 . 50,000 .. 300,000 
1 quinone _— mami 
| ‘a 3,758,667 150,442 ..3,308,225 
1! Total offered for subscription to date Total offered for subscription tor the 
|| in whole year— 
\ RID. pha tnnaracuassinvans ROR RTOIIS 1 PING oi vnasccxcnncdssncvn . £150,173,365 
| BEBs so de vececoneresceccecs lll ae Tn “aucauudchavassaauenen 157,299,000 
| Sr 87,¢ NG cin v at ws nth ene 152,806,791 
| 1896 36,668,059 1895 
| 5 


104,690, 104 
91,831,505 





Joseph Rhodes and Sons, Limited. 
£52,500, in 
to 


with a 
per cent. 
dry at Wakefield. 

and £20,000 434 

ubscription. The 
al investors only 


lormed 
£10 d£ —— in 4} 
ironworks aad fi 
Two thousand 54 per cent. preference share 
per cent. de be nture stock are ottergs| for 
|| issue is one suitab le for the attention of lo 
Brickwood and Co., Limited.— This 
| which was incorporated in 1891, offers for 
|) of £300,000 lour per cent. First 
| 
| 


capital ol 
debenture 


shares, i 


| 
| NEW CAPITAL ISSUES. 


require 


rewery company, 
ibse ripti mn anissue 
egtmnae: debenture stock at 
he additional ¢ ipl 


| the price 103 per cent. T 


il is requ 


| pay off mortgages and for the purchase « the Catharine 
| Brewery, Portsea. According to the statements in the pro- 
| spectus, the assets are of ample value to secure the debentures, 


| and the 
years 
stated that 
1} £7,000, a: 
| safe. 
|| James L. Denman and Co., Limited.—<A 
spirit business is offered to the public under the 

} the share capital being £200,000 in equal portions of five per 
| cent. preference and ordinary shares of £1 each. Of this 
| capital 90,000 preference shares ‘tiered for subscription. 

The pure] price is fix wha t £160,000, of which the two prin- 
cipal items are book debts, £78,898. and trade marks and 
will, £60,273 Neither of t! such a ch 
afford a permanent security for the prefe 
| profits are made to show an of £12,000, to 
several allowances. In view of the excessive purchase price, 
| the very unst ible character of the ssets, and the scattered 
| nature of the business, the preference shares do not seem to bi 
a particularly attractive investinent. 

Coltness Iron Company, Limited. Out of a 
capital « f £800,000, there are offered f 
five per cent. cumula preference 
valuation of the properties taken 


two businesses are 
to over £43,000 per 


the rent-roll of the properties ac 
id the debenture interest therefore 


profits of the certified for three 
innum. Itis also 
juired amounts to 
appears to be quite 


unounting 


wine and 
above title, 


al ce 
ise 
cood- 
us to 
rence shares. The 


1ese are ol iracter 


average subject 


DS ee 


tot: il 
r subserl} tion 350, 000 
£leach. The 


it is oe based 


tive 


shares of 


Over 15S, 


upon the ascertained profits for the three years ending July 
| 31,1898, and amounts to £512,276, and the total assets are put 
down at £664,421. The ar iar given in this prospectus 
| IS very complete. As there are no debentures, and none can be 
created except by consent of holders of three-fourths of 


the preference the latter have a fair 
seem to offer a good five per, cent. industrial inv 
Anchor Line (Henderson Brothers), 
ormed to acquire the shipping business of 
Brother The share capital i £575 .090, o 
ordinary shares is ti : = by the vendors in } 
purchas¢ and 5,000 in tive and-a 
erence s| , together with £32! 5,000 four 
soars e stock, are offered for subscription at par. The 
pany ¢ res the main interest in the Anchor Line of steam- 
shi Ips a) id interests in David and William Henderson and the 
| Barrow Ste unship ¢ ies 1y, the total assets being put down 
| at £737,268, which includes £25,000 working capital to be pro 


| vided b vy the present issue The profit st ce 
for depreci ition, tn hows a good margin over 


} : : 
snares, and 


security, 
stment. 
Limited. 
Henderson 
which £250,000 in 
ut payment of the 
half per cent. pre 
und a-half per cent. 


price, 





con)- 


| after all wing 


a recreene 


——— — ~~ 


uired to 











ceptionally favourable period r 


shipowners, and 
made must not be re 


sults. 


the protit 
n t 


O as 


average re 


debentur k sl be pretty safe, the preference shar } 
contain some el t eculation. } 
Streeter and Co., Limited. An issue of 30,000 five per } 
cent. cum preference shares of £leach, less 10,000 taken | 
by the dire: tors and others, is red for subscription by t 
company) Th pros] t tates that the ave ce net profits | 
of the | 3s during t s ears prece ling the forin n | 
ol the ¢ } hed £7,041 pe nnum, and that | 
during t four e the nation of the comp ive | 
be £8,385 wnnun it educting directors’ fe¢ nd | 
other ex] {ministration the net profit for the last | 
‘ has | £8 412. That eems to afford a fair rein of | 
security ! tend on ssue < f prefere snares. 1] 
British Oil « and Cake Mills, Limite d. An the ( 
tal f formed with a capital | 
£1,500, 50,000 44 per cent. debent ! 
stock to 31 ind 12 l refineries. The pros} tus | 
st tes tl { t tent of the directors to att rt to | 
create al Cc price while they believ« ‘th t | 
vival method ( ntration and buying will b: | 
obtained t Lig Fairly full p ticulars a 
cry to « t » judge of t uerits of the | 
secul 3 . I b ption, con isting oO £400,000 | 
i ' 


debenture stock, £400,000 5 


per cent. preference shares, a 

| £400,000 ordinary shares. | 
t anne Nelson and Sons, Limited. An issue of 
| £50,000 5 | t. a ntures is offered for subseription b 

| this nl} t Tl rectus states that the averas 
| yearly n profit of tl ynpany for the last seven 
| 


period of last vear. As thi nual 


S Saad 





} amounted t 


f whole « | 
l] be @ liable I [ 

x the works has bee secured 
rd Park, Manchester. The vendor « ympany guarantees 
the dividend for tw ears, which will cover the time occupied 
in the erection of the works. Although the company takes over 
ino actual pro tv. th known valuable character of che 
| Westinghouse proce 3 sl ud ensure 1 good business in this 


years has been £40,809. Last year’s amounted to 


£49,861. | there is a substantial 
the current yeur as « 


profit 
increase in the profits of 
with those fe sponding 


wr the corre 


mount required for the 
terest I I iecventures no 
+ } . . ] nh} 
to be ver’ vell secured, 


ssued is £6,000, they appea 
British Westinghouse Electric and Manufacturing 
eS Limited. This company has been formed to 
acquire the its of the American company, and to work them 
in the | ted Kingdom 1 its possessions, except Canada. 
The capitai is £1 1 into 200, 000 6 ‘ cent. pre- 

50,000 ( 


taken by the 


500,000, ( 
re lin ury res ) 
Ame rican con 
ary shal and the ] 
ssue | lab] 


purpose of the co pany. A site f 


country, i ma t shares af 
Wigham- Guin ‘and Co. 

regret h be 
Nova Scotia Province of).—Tenders for the issue of 

£164,000 Three per cent. stock were opened on thi 

ee 


at the tional Provincial hank of England, Limited, and 


ur speculation. 
Letters of allotment and 


‘n poster 


£315,600, arying from the minimum of 


I] recelve abo t 
r the aino t Lp pile if - and those Ove that price } 


k is £95 15 





MEETINGS, &c. 


| UNION BANK OF LONDON, LIMITED. 

The 102nd half-yea me g of the proprietor f the n 
Bank of Lor Lin 1, wa on the 12th instant at the head 
office, Pr treet, \iar { e, London, Felix O. Scl ter, 
Esq. (the Governor), presidi: 

Lhe se tary (Mr IF. V. Hornby) having read the notice co. } 
ing the meetir ] rt was taken as read. 

The ¢ in ther I to announce tl t] ector 
] i l S ilf-year at 15s 6d 
e ni 1 O1 paid 
tog t v ( lal t 1 ra I 1 } 
cent t d nd 1 
v I 1 1y, 20th instar 

My f painful or to refer to th 
oY ] } b f dire r ha 1 
through t g Ir. John Sellar f | 
friend i man I 1e! i 
ability nd r hesitated to give I 
and wh t ng any f 
i le tl will understand I 

amongst us. 

I ret i , Mr Tucker, I anr 

last 1 i e, he was su ded h 
i 2a, 2 1 hat r directors ha 

so! i tha na made f that } 

rian 1é xp I t } 
E nth a i lat M N I I t 
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lumbia. The e 34 | of which £150,000 110,000 ska held in reserve f 

t } he Slocan already shipping ore, and the Queen Bess | further issue. 1 I sists of fifty claims hat are calle 

1 third on the list. The property, at the time it was taken { Mozambique clai ii in the aggregate to 125 acr ) 

| the company, consisted of certain , of about 200] hold under the South 4 , and in the ordinary way 
irs | | act they had sin acquired another 68 a , as the | that company res propo! 1 of the value of the pr | 
1t | | direct believed the lodes ran through that ground It | perties for ‘itself t h ind the 1 Portueu 
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| Apl. 29 .30,980,264 458,000 
+ > 7 _ } 1971 \ 
PUBLIC INCOME AND EXPENDITURE. sae oe pe 23, $52.00 
: wr ; «via i 08: 174,000 
REVENUE, 10 30,397,68 240,000 ir 
17 3 l 100,000 ir 
l ‘ a 2 3, i 11,000 I 
I ir W ek F 5 7000 ¢ 
. . J 7 30,359,842 ,000 
¥ 431,027.391 294,000 
{ 899 y i899 1898 | 21 31.488.58 264,000 
28 31,651,532) 448,00 
£ £ 4 z £ 130,000 4 
© s 7 70.00% 13.00 mn 451,000 12 2 0,000 4l- 34 
E 29,850.00 on mx 0,000 
| Es & D 3 ll . . Kx 0,000 - - 
re a} S Or Wn x 251,000 Subjoined is our usual table, affording a comparative view of the 
sand i} ) ] “x . : : : ’ . : , - . 
| Prove . I ' , 12% 0 “ ur 000 | Rank Returns, the Bank Rate of Discount, the Price of Consols, the 
| ‘ 4 A > . - . . ° . 
Post ( ‘ 13.200,00% 0K « 0C | Price of Wheat, and the Li ng Exchanges during a period of 
Te rs h§ 3,300,006 hr 155,000 | three years corresponding with the present date as well as ten years 
Cr a 4 a } ~ 
ee . back, viz. 
Interest | M ; 
| 
| s ‘ { ur Shar 
|} , Sardinian Loan, & , 787,00 284 | Atcorresponding dates July10, July 15, | July14, | July13, July 2, 
| wa ellane i Wr 4 WI | with the pr w 18 189 189 l 3 1899. 
j = 
I ” I w ’ 18,287 | Circulation (excluding £ £ a z £ 
_ | Bank post bills) ... 25,420,170 27,387,770 28,046,305. 28,1 28,988,600 
| I | Pul 59.21% 51 138.31 7.278 7,930,947 
i] \ 393,00 l 68,000 | Other deposit 28,049,622 56,448,143 43,795 46,877.8 40,296,879 
1) Government s« ities.... 18,714,928 14,960,281 13,786,887, 13,791, 13,358,522 
| Other securities ...... 20,657,427 28,860,241 29,714,229 33,463,378 52,979,602 
i] A l 1 ] 37,599,898 +8 5,040,572 20,031,466 
x - 22,984 8 1,121 3 27. 32,220,066 
rv t 
. 1970 , 4189 
EXPEN | ° > ? °» 
a 24% 2% 2 34% 
: | s’ bills ls ] ; 3 
i i ll Lil 1062 
7 I I er 4 i 27 eed 2744 27¢d 
: | 28 1 248 7a 27s 4d 16d 25s 7d 
ene | 25.1 25.15-2 25.10 25.213 25.224-273 
nelud Aj Week 12.1-2 12.13-23 | 12.14-24 120-1 1223-33 
este ended 20 20 ‘i ¢ l  20.69-73 
} ; Jeane 
’ | ) )8 2 0 i 0 1,732,000 
ia 1575. 
‘2 23 per Cents.—G hens 
i] £ é 4 £ z 
: t Cha of Del ( Q 4 Th 5 5 1) vl thy 
( r Con la i | . 1 . “ 
‘ ’ 269.0% 1533 of £7,592,195 1 in 1896 a 
i al ‘J { £27.587.722 1897 excess £14,080,826, and in 
Supply Services......... 17,00 2.33 1898 £13,414,477. In 1899 tl ss of 
ae ies 
» wi,Li { 
In 1896 his t t y vv vbundant 
| that t t t j tes, caused by the Stock Exchange 
t ! ! t por nd at th {the week 
t] ‘ p it., sh i having 
lat it } S ; Excha Was very 
Che Bankers’ Gazette aie 
2 ° ‘ t 1897 ! W ind the 
+ +) l i Y y cent 
ls j l lers nd for 
y 7 T - l + ~ } a ere 
BANK RETURNS AND MONEY MARKET. * . 
aqd\ 
BANK OF ENGLAND. Mbt gp in 1898, £519,000 in gold had been 
ACCOUNTS pursuant tu the Act 7th and 8th V 1, cap. 32. for | % I t ( t unt rate 
| the Week ended Wedn 1a 12, 1899, S ' APG t best three 
! lls | l 3 ( luction 
ISSUE DEPARTMENT. t] wh at 2% p nt. had passed away 
l { } 
£ £ I 1 money Was ] 4 r t chief ature on the 
+ . 19 5 ee strenoth of S h advanc 
Notes issued ...... 47,165,050 Government debt .. 11,015,100 | Stock ge W h nish bond advan 
Other securities.... 5,784,900 | trom 04 , 
Gold c & bu 1 30,365,050 The { x figures from th icial returns show the amount 
47,165,050 +7,165.050 f bills and che ] ed t Banker Clearing-house. 
Special days are given separate ly, together with the total increase 
BANKING DEPARTMENT. or decrease to date in each cas 
£ £ aa acme 
Proprietors’ capital .. 14,553,000 G rnment  securi- 
} 7 42 1) ‘ I1727 7 > . 
1} Rest wcccccccscces . 450,570 OS acces ‘nite k a 13,358,522 se ae St } 5° \conecle Pay D ths” of 
\] Public deposits* .... 7,950,947 Other 3 . 32.979.602 . Pay Da , Month 
Other de POSItS .....-. 40,296,879 POE eessneseces . 18,176,450 Dat z Da z Dats z Date z 
'| Seven-days and other Gold and silve - 1,855,016 1899 189 S 1898. i 1898. | 
| “17 . 158.19 Jar ) 2,831,573, Jal3D 1,2 17, July 1 43,952. July 4) 35,149, 
Dilla cecccccccccves 96,45 Ay 2 14 l 1899 Aug. 4 30,944, Aug. 4) 30,944, 
66,369,590 t6,369.590 1 216,796, Jan. 1 §9,970, Sept. 1 30,477, *Sept.3} 20,370, 
ee 6 l l 9 7 79.002. Oct. 2 32.754. Oct. 4} 29,713, 
* Including Exchequer, Savings Banks, ¢ ul Debt ana } 216,129, Fel 1 82.2 y 28 242, 4) 28.242, 
Dividend A 2 124,734 9 7 lec, ] 35,452.\"Dee.3)| 27,632, 
: : = ae 7,721, M l 66,429, 1899 1899 
Dated 13, 1899. H, G. BOWEN, Chief Cashier, . 170°44 43542 Jan. 2.439, Jan. 4) $3,505 
aes be 4 35.4 " z eo1¢ I 1 474] Bol ‘ 24.297" 
| FRIDAY NIGHT. 1 cere a or aan lien aaice ol sau? 
q ) + S the dail éi ot < P) y i J 25, : 65,47 
The preceding accounts compared with those of the previous 28 166 89 co aa 67,134, Apl. | 35,833,/Apl. 4| 38,376, 
, , hil 253.41 4079, M 4 30,188. May 4 30,188 
Week exbibit:— L2 vl 30,188, May 158, 
I ‘ Decrease 12 71,752, J l 635,915, June 1 36,424. *June3} 25,28), 
on — 2 1,515, J 31,737, July 4, 34,160, 
Circulation (excluding 7-day and othe . 114 ) ‘ az 
P bl nal soho ee 1) Total, 1899 . 4,992,926 om 783,2 as 237 i 214,995, 
Other deposits .............sseeee. i. Correspondng } 4 340 494 378 : 246.93 . | 197,939, 
Government SCCUPFILIES ......ccccee- total, 1898.. } = ° 76 a 
|| Other securities.... 133,180 Inc. or Dec. | |+ 652,502 a 165,727 a ),204 + 17,054, 
i i ete ties ee ehh elie ee eee eee dee eieen:) se.  aeeee ) i3 in i699 ..) = 1 “ov we = S0L% 
Rest ts 14 . Gross total in : 
Sp ee ae j = cael ie : oan oe 26 
et NN ee ocean ke abies jeauunede ; > 189 Leaetee 8,097,2 . 1,251,847, ee we oe Sle 
| a 3 ae “ Do 1897. 7,491,281 1,113,682, o* ot lt ee 502,123, 
The following shows the amount of th ation, Bullion in | Ine. or Dec. \ 606,01 s + 118,165) .. |+ 40,251 wis + 29,144, 
: a ; ant 
\! both departments, Banking Dep Banking Securities, Res&rve in 1898 .. J 1 10°6 atl 36% 
and Rate of Discount, for three months ending J 12, 1899 :— * The “fourth” fell on Sunday 
” eee he » we . 
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PROVINCIAL CLEARING RETURNS. NATIONAL BANK OF BELGIUM. 


1899. 1898. Inc. or Dec. / July 6, June 29,; July 8, 
iO ——— 1899. 1899. 1898. |Last Week Last Year. 





ASSETS. £ £ £ £ 
MANCHESTER— £ £ £ % Coin and bullion........ 4,497,000 4,366,000) 4,452,000/+ 131,000+ 45,000 
7,970,000) 16,716 


Jan. l to July 1 ...... 108,751,200 101,555,200, +7,196,000 7°8 | Other securities ........ 17,520,000) 27, 


716,00 450,000/+ 804,000 
Week ending July 8 .. 5,206,200 4,302,900 + 903,300) 20-99 | 2... HaBiLiniEs. ” 


524,090)+ 1,672,000 





Notes in circulaticn ....} 21,188,000 ys - § 
ee Current accounts 3.437 3,000; 3.112.000) + 244,000! + 325,000 
Total to date......../113,957,400'105,858,100 +8,099,300 7°65 





IVERPOOL NETHERLANDS BANK. 
L — 


Jan.ltoJuly1 ......; 73,057,400 67,209,500 +5,847,900 8-70 a ROR RO : 
aye os ao ’ 1899. 1899. 1898. Juast Week Last Year. 
Week ending July 8 ... 2,968,900 2,339,000 + 629,900) 26-93 AssETs. £ £ £ & £ 
—______ | Coin and bullion—Gold, 3,165.00 3,165,000) 3,341,000 176,000 
oe 7c 99 vei —_— eA — Silver! ¢ 5,000) 6,215,000; 6,942,000 100,000: _-—s«- 827,000 
Total to date........ 76,02 6,300 6 69,548.5 500 6,477,800 9:31 Discount and advances. .| 10,459,000) 10,816,000, 5,933,000/— 357,000/+ 4,526,000 [ 
aS | 4IABILITIES, 


ee. BIRMINGHAM— Notes in circulation ....| 18,506,000; 18,491,000) 17,667,000) + 15,000}+ 839,000 
= Jan.1toJuly1 ...... 28,269,900 29,276,800 —1,006,900 _ 3-44 | Deposits .........-.... 495,000" _759,000!__631,000'— 266,000! _ 138,000 












Week ending July 8 .. ,297,000 1,115,200.+ 181,860 16-30 | NEW YORK ASSOCIATED BAKES 


Total to date........, 29,566,900 30,392,000 — 825,100 2:71 | July 8, | Julyl, | July 8, ee 
aos ee 1899. 1899. 1896. Last Week Last Year. 
° £ 





y | ASSETS. £ £ £ £ 
NEWCASTLE-ON-TYNE— a i 35,366,000) 35,494,000, 36,100,000'-- 1,128,000 — 734,000 


Jan.ltoJulyl ...... 37,799,800 32,167,600 +5,632,200 17°51 | Legal tenders .......... 10,756,000) 11,618,000, 12,472,000 — | 852,000 — 1,716,000 
Week ending > July 8 aes 1.377.400 1.183.000 + 194,400 16°43 pane discounts .... 198.770,00% 7,376,000 126,736,000 +41,394,000: + 72,034,000 
e 4IABILITIES. 








= Ee ees — | CiRCUIRION 2.600.050. 2,724,000 2,716,00 924,000 + 8,00 260,000 
Total to date........) 39,177,20C) 33,350,600 +5,826,600 17-47 | Met deposits .............180,456,000 181,026,000 151,614,000 590,000) + 28,822,000 





P.ESERVE (Specie 


nomen oat imemmamens teamed 8,572,000 — 1,930,000 — 2,459,000 





sezal reserve 





; . Sine: ition was indulged in as to whether there would be an 
the leading Continental and the New York Associated Banks are ae : aes , ae 
compared below with the previous statement and with the corre- | &vance in the Bank rate this week or not, and though there 
sponding statement of last year :— was rather a preponderance of opinion against the change, a 


BANK OF FRANCE. vood deal of business was transacted, * subject’’ to an advance. 





The rise of } per cent. only is rather a matter of precaution 
Jomparative Increase 4] z ' 7 ..% 13] ; 
July 13, | July6, | July 14 or Decrease. than necessity, but the market responded readily, the rate for 
1899. 1899. 395. - ' ] 

7 Last Week Last Year. | ' 

oo 2 ; , ; ; official minimum, + percent. The discount houses have raised 
Coin and bullion—Gold 176,348,000! 75,989,000 74.885,000 + 359,000 + 1,463,000 their allowances on di posit 5s to 2and 2} per cent. for mone y 
Silver 48,566,000' 48,637,000 49,458,000 — 271,000 — 1,092,000 1] } . , 1 +] 1 as : 

Government securities ..| 14,104,000 14,104,000 14,104,00 ; at call and notice respectively, and the banks hay advanced 


EOSU three l wmanngyll bill to-day be ing quoted the ne as the 


Discourt and advances. .| 46,736,000) 47,180,000) 45,395,000 — 444,000 + 1,345,000] theirs from 14 to 2 per cent. Loan money has been in 
Notes ....... epee waniena 151,619,000|151,581,000 145,986,000 + 38,000 + 5,633,000 | increasing demand, and to-day 3 to 33 per cent. has baer 


Government sits .. 7,916,000, 7,540,000, 10,057,000 + 76,000 — 2,141,000 | , 





required. The rate charged for fortnightly loans at the Stock 


Private deposits 20,020,000 20,240,00€ 19.679,00 220,000 + 341,000 


Ki xchange settlement was 3} to 4 per cent. The Bank re ines 
USTRO-HUNGARIAN BANK hows a reduction in the Public Deposits of £912,942, due to 


July 7, ; June 28 various Government disbursements, while the Private Deposits 
1899. | 1899. | 1898. Last Week Last Year. | have risen £754,994. Other securities show a decrease of 
ASSETS, £ z £ z £ 12210 pas 1] , 11 £96.6] 
Coin and bullion—Gold| 20,262,000 30,208,000 29.058,00 94,000 + 1,194,000 £133,180. [The stock of gold h been juced DY 16.613 to 
sea Silver) 10,611,000! 10,615,000, 10,523,000; 4,000 + 88,000 | £32,220,066. As the Bank received £390,000 in gold from 
Jiscount advances, &c...| 16,372 16,112,000 16,610,000 + 250,000 238, 1 ] A : } 
LIABILITIES - . a oo — abroad, there was an expansion of about £487,000 in th home 
Circulation 220 56,254,000 56,259,000 55.435.0 + 2,819,000} circulation of coin. The ) circulation, on the other hand, 


L 


IMPERIAL BANK OF GERMANY fell off by =, 05, so that there was a net addition to the 
j June 2 Reserve of £ ae The total now £20.031.466, and = 
July 7, June 28, J : 
1899. 1899. 1898 Last WeekiLast Year, | Proportion ol Re e to Liabilities is 3 higher than last week 
ASSETS, £ £ £ £ £ at 41 per cent. 


Coin and bullion..... e-. 41,356,000 41,699,000 40,465,00 345,000 + 890,000 


~ 


Discounts and advances) 49,491,000 53,728,000: 44,532,000 — 4,257,000 + 4,909,000 The subjoined table shows the rates quoted from day to day 
LIABILITIES. — } a . 
Notes in circulation ....! 62,520,000) 65,012,000! 60,104,000 — 2,4 99 | during the week :— 





) lf 
l 
Current accounts .... 26,610 000! 28,533,000 22.385,000 — 1,923,000'+ 4,22 00 | 





Loans and discounts .... 45,000,000) 45,343,000 39.546,00: 0+ 5,714,900 4 months’ d 5 3° 
Spanish 4 % stock ...... 14,921,000) 14,921,000 15,265,00 <i 344,000 6 months’ do os ; 1 34 4 
Treasury bills, obliga- Loans:—Day t 3 
ONS, BOicccccccnccece 5,885,000 6,004,000 15,429,00: 119,000 9,544,000 iE ccc cs : 
LIABILITIES, Fortnight (at last Settlement) . 4 
Circulation ......es--- 60,055,000 59,719,000; 54,700,000 + 334,000 + 5,353,000 | Depositallowances: 
Deposits and current 
BOSOUMEE oc cccccevsee 31,389,000) 31,144,000, 32,633.00 245,000 1,249.000 


Discount houses at call ......../] l* l 1 


> 
a 
es 
> 
t 


At notice .. ] ] ] lz 13 24 
| 


Se = — The following is a comparison with previous weeks :— 
ne. or Vec, . a 
Jne.23-Jy.5, June 1628, J » 8/20, | from previ- 

899. 1899, ous return 
ASSETS, £ £ £ £ 
DE . dctebrescsaveconvessute 93,185,000 94,251,000 93,957 1,066,000 i del ; zy ‘ 6 Mant 
Balance abroad .... i 1,585,000 1,402,000 1,811,000 19,000 3 Mont! + Months. 6 Months. 3 Months.'4 Months.! Months 
Silver and subsidis ary coin. 5,570,000 5,431,000 5,192,000 61,000 - —_ 
Securities and shortloans .. 19,155,000 18,914,000 19,645,000 221,000 | o% 9, 9% % % % % 
Other loansand advances... 6,621,000 6,649,000 6,668,000 28,000 | Apl. 7. : 
Securities belonging to Bank 2,997,000 2,964,000 2,986,000 4 33,000 14 





tr ane 
on ek 
re 

. 


hoe 


> 

noe 
an 
oe 


MT GONE iis cccscecnses 10,000,000 10,000,000 10,000,000 ; 21.. 


mh& 


Miscellaneous ........ 2,649,000 3,037,000 2,854,000 338,000 28 


nw 


w 


Balances due by branches May 


2mn 
PLP KOMOPK ¢ 


bd ho & 


+ 
leer eT 


and treaSUri[es ..- cesses 118 ,000 J re + 118,000 12.. 


oe 





Ch Fr ee 
rs 
MMW NpDr 


tO 
er ie 


Shoe Kone D 


—'———— l 


2 = ee 


141,458,000 142,648,000 , 143,113,900 1,190,000 26.. 


wu 


er PP Dee +t 


tree 


LIABILITIES. a os 4 Jun 2 
Notes in circulation ........ | 57,948,000 57,892,000 3,393,000 56,000 9.. 


_— 


Capital of the bank ........ 5,312,000 5,312,000 5,312,000 ie 16. 


nw 
ie 


t 
ON NwNw hd PH 


Nee e> 


Deposits & current accounts, 38,584,000 , 39,945,000 39,893,000 1,361,000 | 23. 


08 RRR ar et ee ee 


2N NH ww dH rH 
oe eo 


tr a ae 


bee Le 
& 
RRO OD eR a a 


Treasury account .......... 34,258,000 | 33,265,000 32,578,000 |+ 993,000 


4b WG DO 
t 
t 
, 
b 


wt 
wren 
a 


Miscellaneous ..........+-. 3,857,000 3,949,000 3,952,000 |— 92,000 | Ju 


mM DD DS DO DO DS DO DO b&b 


a 
WG DO DO bY BD DO DO 


Wh pe 


Balance due to branches and Wie 


7,9 147,000 + 7,206,000 
Jan.ltoJuly 1..... 28,800 13,475,100 853,700 6 3 | Excess of actual reser 1,013,000; 2.856.000! 10.669.00 1.843.000 — 9 ono 
Week ending July 8 . 23,700 527,300 96,400 108 In the above tables R smark is converted at 1s; the A ian and the 
Dutch florin is 1s 8d; and the frane, lira, and pe a at 25 per £1. American 
leh ae oe 7 . currer s reduce En h money at 4s aaa r 
Total to date..... ..-' 14,952,500 14,002,400 + 950,100 67 Se er eee he ee eee ; 
ioe an Discount and See an Market.—A go oa deal of specu- 
The principal items in the latest weekly accounts published by | },;; 
2 TIER ccccccccccccccce 1,499, 2,285,000 2,980,00 786,000 
GEASUFIES ...ccees : 000 - 5 80,000 _s = These rates ran from t e current on the very best paper to those paid 
141,458,000 142,648,000 143 113,000 1,190,000 on bills for which the Bank rate is usually requir i. 


es eH 
ee eee, El OL LLL LLL » 


| 


BANK OF SPAIN Fri, Sat. Mon.|Tues. Wed. Thur.) gay 
~ July 8, July], j } | 
1899. 1899. 1898. Cast Week: Last - ear. % % é : %, % % 
ASSETS. x 2 2 £ TR a 5 5 5 5 3h 3h 
Gold ... ccccccccccccccecs 12,960,000 12,960,000 10 00 ; + 2 04,000 Market rates of discount :— : 
BAIWOR ccccccccscceverees 13,460,000' 13,396,000 4,777,000 + 4 + 8,683,000 60 days’ bankers’ drafts ....... : 5 234 
Foreign correspondents 4,036,000 4,179,000 7,018.00 } - 2,932,000 3 months’ do .... Sa ye q 5 3 | 5h 
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STOCK MARKETS. 





OF EXCHANG 


















Genoa 
Geneva 

St Pet 
Madrid 
Lisb l 
Stockholm.. 
Christiani 


Copenha 






res the latest recorded q 1otations are: 






1 


t 


i 


nee 
SCOnneve 


mmworws 
ww Cc 
on 


1 


ato tw 


a 





Home and Colonial Government Securitie 
took pli ce on \ 


> + 


54J an. 23, '98 
5 June l7, 96) 


6 Mar. 17, 99 
la . Mar. 24, ’99 
en. 93 May 9, 99) 








Calcutta, Bank min. 


Bombay, Bank min....... 
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-—Closing Prices— 

















‘*Making-up” 


Rise Prices 

















t 
} 
| 
| 
| 
Friday Sat Mon Tue Wed. Thurs. Friday ment. ; Last Week. To-day. orFall. Jly.11.Jne.27. | 
: _ ; = Argentine 5%, 1886-7 .......... 93 cis. Se - lw Own @ 
Cons. 23% until 1905, as Bs rea Ditto 1891 Funding.......... 93} 4x .. 923 34 i. 43 
then 2$%, red. 1925 107. . 1064 $106 31063 8 5 Ditto National Cedulas B.... 40} ldx.. 4} 14 . 403 .. 40 | 
: Do ‘4 1 Au » + LOTS z 106} of 1065 oe 1064 = 2 Brazilian 4% Bonds, 1889.... . 6A =~ t= 5 64 .. 63% 
24 oy Fed. 1909 ..... 3 1014 24 1014 241014 23 — Ditto W. of Minas 5% ...... 685 9 .. 63 4 3 Glee Ge 
24%, red. 1905 .. 1024 33) 3 1014 24 1014 241014 24— 1 | Bulgarian 6% 1892 ............ 94 5 Qlk 25 - ea | 
Local Loans 3% Stk.'1074 84) & 84 1074 84 1074 84,1075 84 is | COMMA GEES IOUS cccrcceccscce TF TD cx ft G ae Se 
Bank Stock ..... ++. 304 8 OS 8 354 8 (355 60 357 62 + 34 | Chinese 7% Silver, 1894........ 102 4 ..102 4 103 1034 | 
India 34% red. 1931.. 1134 44 Y 115 4 1124 34 1124 341124 34 1 Do Gold 1895 6% ae 04 6 105 | 
z “C o 1p r 10k y 10R G9 7 2} ‘ } r yee 40, r . 9 ‘ } 
Do > » Fed... 1948. + J 7 4 al aa > 1074 84 108 3 108 9 ° : Egyptian + SU nified Debt . . 1054 105% 1052 1054 | 
Do 24% 1926....... 93 4 J2% Sh 92 3 | GF 2h G14 24, 914 25 14 Do 34% Converted .......... 1014 .» 1014 . 1014 .. 1014 | 
Do Rupee 1854 ) 67 8 67 . 67 8 67 8 67 8 67 8 ~ ‘ French 3 Sa aaa Bats 109 1x ae 100° “i 1003 101 
Met. ¢ mis. 34 ) oo laes ( ll4 6 11 113 91213 51113 5 l Do 34 oss ; : Sd aoe lt 24 1013 4 i014 . ’ L 
. cao a German Imperiai 3% 1891 .... 894 90 894 90 A B95 | 
Foreign Government Securities.—The monetary con- | Greek 1884 ........... 2 Ve Se. 3 43 43 

Bea } ; : , . a ie Do Monopoly 4 ; -- 494 50x. 50 1 n . ) ; 
qaitions nave riven YIrise¢ te mM Khess In taris, an Hungarian 41% Gold Rentes 19 2 y94 101 | 

[International stocks ave eased off in several instances. | Italian 5% Rentes ............ 92% 3x . 924 28. 

‘ ; ; — “ n 8 | : Mexican 6% 1888 .... --+- 1003 00Of 4 100 .. C1} 
Spanish bonds have furthei ‘coder sa strong agitation is Peruvian Corp. 6% Bonds .... 45} — = >t ; | 
, . + 4) o . Portuguese 3 Oe de ioo. ae i Gy fn 25 i 254 25 
existence among Spaniards to compel the foreign holders of | Russian Ser. 11. 4%__ .... On & .. 1 1014.. 1024 | 
bonds to share n the sacritices that the former re being Spanish New Sealed ont oe } Mies ) 4 + 9 62 
ar” 5 Turkish 34% 1894 .. ‘ ; - 95 Oe .. FY * 994 gt 
called upon to make, in order store the finances of the Do SeriesB .. ea s Se Bie ee 6 «se © t 
i United States 4% 1877 we ea eee = ‘ 
country to an equilibrium Port ese bonds have lso Do New 4% 130 5 .. 130 . ; 
fallen rather | ly -— a te Uruguay 33% B coe 473 BE... 8 4 | 
” wae “o ; Ru 7 ” LAV Venezuela 3%, 1881.... a 5 55 + 4 
declined \ rath pt h oct red 1 Dutch 
. sas} | Tt + ; 4 > 
F - e . f uUl Vt Ja) very 
ihree per Cent though probable they are n oe Railways r 1 | ’ oo J 
OP apg ao - Cc a ea . coo yon ae 7 D Ey ri |‘ i DY é ais 
, count rates, and { iesire to await the a lend an im | 
raction low 1 I ns | len to or aaah.” Wie, Cisse Ciciiedh: Keak tees dental | 
I Wns ve ¢ bited som é s, most of the tran early calculated i not very well } outside 1 
) es } (ents. hay pout par. There e™ shak } . . som ft the Lb it 
' ' vc 4} point, but t ere not ected ithe Pi i} 
l mall rise the Chink G f 1896. IntheS 1 1 1 rs I} 
‘ ‘ 7 , erred point ) i Last ( i} 
Ame le} ment Bb li have developed fre wea : | 
1] . } . 1 h ern Veterred t W I ) 
ess, all t } i D y iower tnan last el f ‘ \ } 
INt-LAKINY a ( 1 Di i} j 
\rgentines ve receded to al same extent. Thef ae 
lso lost g ly, but has rallied to ( 
yg are the pru pal es fs ( m charged at the 4 , 4 ) - | 
i : : \fter bein tow { rt le closing | £4 I | 
ettlement Argentine 1886, Ligypt Uni l, 1d Greek : i 1m +] ‘ ; 
) 7 ’ , , $s ho prem vel é ng i stocks orf the 

Bonds, 3 to 5 per cent.; Argent | ed, Brazilian 1889, and 

eay es. 3 has risen a point. Southern | 

Uruguaya 4 to 6 | cent Portuguese Ottoman Bank ) ; | ; | 

e ; : Passenger stock ile, South-Eastern Deferred 
‘ g ‘a : l f 

\n | na Per Vial Del a0 4 to 5 eent.: ao : } , : 
PP ] ib 7 ¢ | ) . u | ’ | nt low Irid 

I Te! l » to / } 5 at J per | ’ ] 

re : , elit ‘A s dened a little tow the clos 

Sy eh | ¢ 2 t 4 ) ( “hej : ° : | 
ce pa ‘ lint 5: +t per lurkish ect ebill = fall t ie ' ROE 

b, ( ind 1), 4 to 5 per cent ; Naeger" : | 

. relnain lel ed, i } ces OH \ enaen | 
The following are the latest cl ig prices, &c., of some of | Among Welsh ra 3 vy Deferred | 3 point ] 
the leading stocks :-— lower than a K The following wi U tes ior ¢ 
i 
a | 
HOME RAILWAY TRAFFIC RETURNS. | 
Div.%; tt” , Receipts for Week s 
tevenve 2nd Half, 1898 . per -nded July I'ratic Cost 3 Aggregate R it iis Half-year Aggrega i 
I r Mile - lota Miles open | 
= Name of Raliway. ver per oa : this Ha a 
Gross Work- Fixed = P Week e |] gers, & Goods, & 
Re g Ex-'Ch'rges > Mi = 
ila.” Hace - =+ 99 189 = } 1299 
iy | a l 
az z F 3 xz z £ x x z z x z z xz az Bs 

235,1 © Barry 3 } 31 

id i Cambrian 2 - 1d} 2 Ay 4 6 752 25 

26 5 Fur 3 7 1 7 49, 5 2 133 } 

3 2 4,334 I Great Centra 3 92, 4 44 53Cid 
2 35,4 Great Easterr } 4 ; ; 4 ; 4\ 4 43} 6} 
2 7 t Great Nor 6 3 < + + ; 1,14 7i 
. } ‘i ’ Gre , 4 2 ) 7 } | 

533, /1 4 Laneca \ sh j i 18 4 i4 j v6 a 
7, UC POG L i-Weater A ; 7? + 4 y 4 ‘ 2 l 1L4 
2444,922 425,07 iL & S. Coast i Tare ; 67,004 6 47 476 
1595,542 623,623 400, 5 | 8 |Lo Western ' 2 ‘ 1 8 2 5 4 
199, iv5,914 41 ‘ L Sou i ‘ } +19 31 81 
04,634 2/,/Ue 2,21 2 > Maryy e ] 2 ; 43 4] 4ly 

416,062 idS,54+ 145,5 ‘ i Metro 2 16,72 129, ; 64 64 

20 i) 108,i i i iil. Metrop ti ; 4 7 12 «193, $13 13 
$455,914 < (223,44 4 2 Midland .. Cae 73 2 +3 5 o 2 i si 
445 034,72) 803,514 4 44 | North-Easter a $2114,257 177,319 174 45, i ‘ 7 5}1,597¢ 

278.1 146,</ $4,922 74 d North Loud = + ; 2/3 vo ; 4] 12 12 

33 246,801! 118.1 4 4) J N. Stafford —Kailway t i 1o,2 14,7 +|7 } 18,2 f fl95| 193 
se , ~ “to Cana eel: “ea | 260% 1,98 13 f° \ j Lug | 119 

1,203) 52,42.) 20,283! u ivy mney ms ; ‘ ta 1, 13 0 4 7 71 
143 a« é)  South-Kast 07 & Q } 44 444 
eee i London, Chathawa and Dover ; i 2 : 1854 
322,701! 188,04 96 i <4 lad Vaie.. jcebeene 413 1 14,97 6,22 4 58,33 + 2 4 #1 lat 

Scotca 

206 4 1029 582,83 9 2 Caledonian*™ .. ccewe eee o 47 84,7 5 , 54,23 7 358 851 

4 44 w 1lU25,i 25 2 Glasgow & South-Western*,.. 13,44 15,4 4,34 52 »,4 3935 | 

242,06 les 10,7 4 + (\Great North of 5 aad* .. 2 4 5 22 2 S31 

2s, ] iu4 j Highland? , ocececece! I L 4 el 49 4733 
20.2,684 v/5,44b) 8/o,054 2g 1g | North British" sckaewaeemanee’ is 4 3 76 | é 41,6} 423 2454/ 1.231 

iRisd. 
{| 75 17,73. 6 2 Belfast and County Down .. 2 4 3 44 4 3 ; ; 764 764 
4 16 104, /¢ Belfast & Northern © ounties.. ‘. 2 r 2 11,454 e 212 212 
14 55,0 1i.! nil.| publin, Wicklow & Wexford... $ 2 17,274 234 144 | 14s 
45 252,42 86,5 4 i (Great Nortoera se ecmeeate me 6,815 17, l 3 $ 1,374 12 $ 2 § | 
| 49 26,6 82 Great Southern and Western.. ] 13,3 19,03 3,974 5 
| 23 51,82 4 |Midiand Great W ’ ; 4.557 7,875 1s | 14h $39 4,094 38 | 
* From February l. + From March 1 | 
| 
COLONIAL, FOREIGN AND AMERICAN RAIL 
2 
- Receipts. Total Receipts Receipts Total Receipts I R ipts. | 
Name. Name. - Name 
= | 189 898 1899) Loy 893 1899 , 
~ COLONIAL £ £ £  Forsien.—Con £ £ £- £ AMBRICAN.—Con, | x £ ere 
Bombay, B.,&C.1. Jul 21,817 25,85) 32,217 C.Urug.of M Vidao J é _5,£ 4,90} Denver & Rio Gra. J ne. 2 49,84 45,9 1,8 3,449 1,616 
Canadian Pacitic.. 7 104,4 $0,009 2,415,4 East Argentine 14,01% l L. 2) 2, + 1 + 
East Indian ; 8! 1 2 ‘ 114,862 Entre Rios 1,909 May 454 $47,15¢ 2,23),$96 2,2 
G. Trnk. of Canada 7 32,814 004 2,514 0+ La Guaira & Car 4,45 Ju JA U3. LG ’ eles 
Gt. Indian Penin 8} 47,780 57.325 47,74 £7,325 Mexican 3,700 91,354 ‘ ,409, 14 

Indian Midland. . 11,176, 26,510) 12,17 16,511 Mexican National Jie 3,281,375 2h 2t 762,29 
Madras .......... 16,242, 21,633, 91,529 652 Nitrate Railway 254,65 ; : roe 
South Indian ....jJue.10 14,¢ 16,272, < 34.4 345,230 ttoman .... uly D190 "ls ons ae eee ie eater ee te 

FORBIGN. Recife & 8. Frisco. May 1 4,183 63,900 - ) \y ci* 9806.0 28 4,14 
B.A. Gt. Southern July 29,690! 22,922 37,015 39,269  AMBRICAN 4 ee p Phila iphia &Erie A 68,539 24),759 224,679 
B.A. &Ensenada Sc 6,167 4,035 Ala. Gt. Southern Jne. 1¢ 6,423) 159,028) 152,710) Philadel & Readig Apl _ | 399,955, 325,924)1,4 $5 1,316,572 
B. Ayres & Pacific : ¢ 11,598 7,549 Chic. Mil. & 8S.P 28 169,539 3,993,02) 5,151,870 South ) Railway Ju 21 €>,2 35,2 2 dd 
B. Ayres & Rosario ] 601,649) 4 65 Cinn. Southern May 92,600) 365,400) 355,400) Waba . wae l4 66.024 80,3291 1,159,9 
Central / 706.33 46,279 | os " naman | 
* Two weeks. | 
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tinuation on Home Railway 
| Brighto : . 
| > 


| 


stocks t the settlement : 
Brighton Deferred, Great Eastern, South-Eastern Deferred, 
Midland Preferred, to ; ditto Deferred, } to }; Caledonian 
Deferred and North British Deferred, 1s 6d to 2s; Chatham, 


ls to l bd 


Central 
35s to 4 


Hull and 


Great 
o1 Deferred 


Western, t 


Deferred, 
Great 


9d to ls 3d; Great 
Western and North 
ind Metropolitan 


ern 


Barnsle \ 


District, 1 ito ls 94; North-Eastern, 3} to j. 

The traffic returns of eighteen principal English and Irish 
lines, as given in th ibjoined table, sl an increase of 
£77,481, equal to 5°1 per cent. for the week as compared with | 
the correspon wer last year, and the three principal 
Seotch ling ow an increase of £11,032, equal to 5°6 per cent. 


For the current half-year the 


English and Irish lines exhibit an 


incre e of £1,755,065, « 5°3 per cent., while on the Scotch lines | 
there a gail £161,162. « il to 3°9 per cent. The latter are 
calculated from Feb rv lst instead of from July Ist, as 
in the case of the ] glish and | ish compan 


Subjoined are the latest closing prices of the more important 
issues as ccmpared with last week's prices. The making-up 


also given for reference pur | 


prices at the last settlement are 
poses :— 
““Making-up” 





7-—Closing Prices—~ Rise Prices 
Last Week. To-day. or Fall. J y- ll. Jne.27. 
Barry Deferred Ordinary ...... 148 53 .. 145 - , eh ae 46 a8 
Caledonian...... coseccccse Am 16... 150 1 .. 4 .. 151 151 
Do Deferred peessecces BOR Feo Bae 3S co 4 533 534 
City and South London........ 67 is . 69 . . 6 - 
Great Central Preferred ...... 3 4... Sl § ] Ss . 
Do Deferred .... cieseo Soe 4. 194 — 193 .. 193 
Great Eastern be .ébboe Bae 1333 4 3 1334 .. 1343 
Great Northern Deferred ..... ’ + 68 — i 69 .. 70 
Great Western ...... 1694 704 - rf. 1702 | 
Hull and Barnsley ............ 55% - 55z 564 
Lancashire and Yorkshire » ; 14 150: 12 os oe Sn oo Bae: | 
London, Brighton, &c.,“A"”.... 1812 4 180; 14 a 1803 1804 
London, Chath m,and Dover.. 274 » 8 ee | 
Do Arbitration Preference .. 178 4 te 2 . 5 Ae oc ae 
London and North-Western ,.. 203§ 4% .. 2035 42. oo -- 2034 .. 2033 
London and South-Western .. 21] ¢ 2il_ ae .. a 
Metropolitan Con ylidated .... 1193 ~ 119} » aa - 119 
Metropolitan District beeensesee 33 : 524 a . 2 324 
Midland Preferred ............ 824 4 82i ¥ - 823 .. 823 
Do Deferred  ahahenabit 90; 13 905 13 - 90% .. 91% 
North British Ordinary........ 425 3s 424 38 425 .. 423 
Do 3% Preferred ............ 89% 892 8 894 .. 884 
North-Eastern—Consols ...... 1842 3 1848 og. 1844 .. 1833 
North Staffordshire............ 1254 64 1244 54 ..— 1 126 .. 127 
South-Eastern “A”............ 1094 104 1086 95 .. — 1 151 .. 152 
American Railways.—Talk of further Vanderbilt 


schemes of consolidation is still the leading feature in the 
American market, though dealings in 
have been less active on this side 
Louisville have absorbed a of 

tion on the dividend announcement, and the fall incurred 
early in the week has more than wiped off since, 
the quotation now being well above that of a week ago. A 
similar course has been followed in the case of Milwaukees. 
Norfolk and Western, and Northern Pacific, each of which 
show an advance on balance, and New York Central. 
after being down to 1414, close at 143, which is still, however, 
below last week’s figure. A substantial rise is marked in 
Chesapeake and Ohio shares, and Atchison Prefs. are 2¢ higher 
than last week. In spite of a partial recovery there is still a fall 
in Eries, Union Pacifics, Southern Railway, and Illinois Central. 
The movements in Bonds are confined to arise of 2 in Norfolk 
and Western General Mortgage, and losses of a point each in 


hat particular group 
than in some others. 
good deal f atten- 


shares 


be Cll 





Erie Prior Liens, Reading General Mortgage, and one or 
two Atchison issues. The general rate of continuation on 
American Railways at the settlement was 5 to 6 per cent. 
The following are the latest closing prices, &c., of the more 
prominent issues :— 
“ Making-up” 
-—Closing Prices—, Rise Prices 
Last Week. To-day. or Fall. Jly.1l. Jne.27. 
Atchison 5% Preferred ........ GOf lix.. Gh §.. + 2... Gle.. 58 
Do General Mortgage ...... 1034 54 .. 1044 5% -- oo 1044 .. 1043 
Baltimore and Ohio............ 504 50 , — 3 494 .. 504 
Central Pacific Shares coese SSR -o 526 Sh — #2.. 524... 53 
Chicago, Mil., & St. Paul,C. Stk. 1344 2 .. 135 A cS & o- 1333 .. 1313 
Denver & Rio Grande Ord. Shs, 224 4} .. 22 See h.. 2h .. 22h 
Do Preferred Shares ........ 793 -- 73 23 — x 
Erie Railroad Com. Stock .... 144 13% 143 op Sees Oe 
i tc eceveubanawae 38 Zé 384 : _ te 
EO” Rr ree _ Bw 19 21 ae «see 
Mlinois Central Shares ........ 119} 20} 1188 9 .. — 1$.. 118 .. 116 
Lake Shore & Michigan 8S. Shs : : : x y 
Louisville & Nashville, C. Stk. 732 4 744 4 } 4... 728... 694 
New York Central Shares .... 144 & .. 1422 33 14... 141 .. 140; 
N.Y. Ontario, and W. Reg. Shs. 27 ss me Foe SR ce OE 
Norfolk & Western Adj’t Pref. 724 72% : > se -« 704 
Northern Pacific Preferred.... 792 a | (Bes ® oe oo we 
Pennsylvania R.R. $50 Shares 69f 704 .. 69 £..— 2.. -- 663 
ROMAIN .....ccccccccsccccsces 10g 11 .. 104 oo 2 oe - 103 
Southern Ordinary ............ 12 lle 12 Dm 5 a 
Do Non-cum. Pref........... 538k 524 Sh... @ oe ee Sd 
Union Pacific Share .......... 45 ; 444 :..— D os 42% 
Wabash, St. Louis,&c.,Prf.Shs. 228 @.. 234 44.. + Id.. - 204 
Do 6% General Mort Certs.. 364 #3... 374 3.2. + 1... 33% 
Colonial and Foreign Railways.—Canadian Railway 


securities have followed pretty closely the course of the 
American market, declining at the beginning of the week, and 
partially recovering towards the close. Canadian Pacific 
shares, after changing hands at 998 on Monday, were done at 
1003 on Wednesday and close at 99%, or 1} lower than last week. 
Grand Trunks have not been much in request, and each of the 


principal issues shows a loss in market value on the week. 
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The reaction in 
Crre t So 


Argentine 
thern, 3B 


Avres 

venos Ayr and Pacific, and Central 

ing quoted lower than last Friday. Mexicans 
| 


J » 
Railways continues, Buenos 


Argentine each bei 
given way rather heavily, while about the only move. 


have 

ment among Brazili 
l’rancisco stock. Rati 
is follows :—Grand 
Preference, 5s 6d t 
ditto 3rd Preference. 


ins is arise of a voint in Recife and Sao 
of continuat 
Trunk 
» 6s Gd: 
ls 6d 


is department were 
to 9d; ditto lst 
nee, 2s 6d to 3s 6d; 
und ditt 


Ordinar 3d 
ditto 2nd P 
to 2s ¢ 


refers 


» Guaranteed, 


eve to Mexican Ordinary, ls 3d to ls 6d: ditto Ist | 
Preference, to 4; and ditto 2nd Preference, 1s 6d to 2s 6d. 1\ 
The following shows the net movement on the week in some 


1 ° 


of the principal issues :— 


-—Closing I ——~ Rise . 
Last Week day. or Fall ly. 11. Jne.27 
Bombay, Baroda, &c TT. oe oe? | oe ae 2 5 Bee 0s Eee 
Buenos Ayres and Rosa Ord. 773 8} ! 774 .. 784 
Canadian Pacitic, Share teen a 2 } Bee WE 109 
Grand Trunk of Canada Ord... 74% 8 l GB ee 7% 7k 
Do First Preference .. ica. lt .. 81% 814 
Do Second Preference ) l ° 44 544 
Do Third Preferet a + 4 i +. 225 22% 
Great Indian Peninsula a + l > es 172 74 
Mexican Railway, Ordinary .. 208 1h .. 2 . bee 21 1s Be 
Do First Preference See ae 6} .. 2 88 853 
Do Second Preference ...... oth OF + 344 334 
SED ca wwknueeenGsacseas nian ‘ ] i $ 74 7+ 
Mines. —The South African market remains very depressed, 
in consequence of the uncertainty regarding the Franchis¢ 


proposals. Now that the definite t 
Government are known, the hopes of 
they have been 


except Dutch symnpathisers. 


ris offered by th 

peaceful settlement are 
ived with disapproval by all 
ive declined to 


rece 


Vy 


more 


marked extent. Rand Mines have dropped 2 points, to 38%. 
Knights are ’, Anglo-French 3, and East Rand } lower than 


last week, nearly all the others sho 
+ to . The only in of a rise is 
shares. Land snares have fall l 
Chartered being down at 3 


ving declines ranging from 
| in Jubilee 
to only a small extent, 
g. and Johannesburg Investment 





stance one oi 





has lost a sunilar fraction at l Both the Diamond 
mines have declined, De Beers to the extent of , and 
Jagersfontein is + lower than last week. The Westralian 


market has exhibited a little more tirmness, th« 
movements in the upward direction, thoug] 
on an exceedingly small scale. Associated have risen Lake 
Views ] and W.A. Goldtields Horseshoes are 
unchanged at 14, while Hannan’s Brownhill and Kalgurli have 


re being several 
1 business has been 


= 
Golden 


declined. Indian Gold shares are a quiet market, and in 
several instances quoted fractionally lower. Waihi and 
Waitekauri have declined 37; and } respectively. Rio Tintos 
have been sold from the Continent, and ar down at 483. 


Utahs have also declined, while Anaco 
to 11%. 

The following are the prices and variations of the more active 
shares :— 


idas have moved up 


SoutH AFRICAN. 
Cl sing Prices. Rise 








Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Anglo-French...... * + 5 I 5 oe 
Barnato Consols .. 2 l¢i..— fx | Langlaagte Estate. 3;5.. 3+ .. 
BOMANES ...ccccece 34 .. 48 ..— 4 | May Consolidated... 5% .. 54.. i 
British South A... 32... 3¥g..— Meyer & Charlton.. 6; 63 4 
City &Suburban(£4) 5¢8%.. Stg..— & | Modderfontein (£4) 11) 10; 1 
Cons.GldFields,Def. 72 .. Ty?y.. f; New Primrose .... 4¢.. 42... t 
Crown Reef....... 17% .. 16¢ ..— § | Coeane ........c00e aa eae: “as 
De Beers (£5)...... 28 oa cs Princess Estate.... 2 li ..—4 
Durban-Roodepoort 64... OX.. .. tand Mines ...... 403 383 al 
East Rand ........ 6; .. 6% ..— 4 | Randfontein ...... 2 2 — yy 
Wervelse ..cccccese 244 .. 24 + Robinson (£5)...... 10g .. 103 ..— 3 
Geldenhuis Deep .. 11 10; 4 Roodepoort United 43 # t 
Do Estate ..... — 7? + tose Deep ........ 108 .. 9¢..— 2% 
Do Main Reef .. zg sa: SEL a ours baGecws a: oe 
Ne eer 3x 34 ..— & | Simmer & Jack (£5) 6;.. 6,5... 
Gilomcairn....cccces S os Bien ¢; S.A.Gold Trust .. 52 .. 5, 
Henry Nourse .... 8% .. 5% + Transvaal Gold.... 1¢3 . 13 ..— #¢ 
Heriot (New) ...... 74 7 — 2 |Village Main Reef 95... 93 ..—3 
Jagersfontein(£5) .. 144 .. l on + WORRIDGE . ccccecss ° 13}x.. | oe + 
JohnnsbrgCon.Inv. 1g .. lyk.. fs | Wolhuter .....cccce 44 .. 43..-—-8 
JeRIIS® « occcee ae A se + + | Worcester ....cc. + od a ae 
Jumpers ....... poe On J + 
AUSTRALIAN, INDIAN, &C. 
Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Alaska Goldfields... 1 1g ..+ dy | Lady Shenton .... 2) .. 2yix.. .. 
Anaconda.......... ll ll; : Lake View Consols 202 .. 224 ..+12 
Associated Gold .. 9f; .. 92 ..+ Londcn and Globe 21/6.. 226..+1 
Broken Hill Prop.. déyy-- 2yh.. .. Mason & Barry (£2) 3{ Sh cc 
Burma Ruby ...... eee ee : Mount Lyell (£3) .. 9% .. 93x... a 
Cape Copper ...... 44 .. 44x..— & |Mount Morgan... 5% SgXx.. 
Champion Reef.... 5 Sy... | Mysore (10/)....... - & 54x..+ & 
Coromandel ...... ls 1 -+ #5; | Nundydroog ..... eo Shee S¥y--— 
Gldn Horseshoe Est 14 .. 14 » IRPIURIUES cnscctvee o Tce ce oe 
Great Boulder .... 28/6.. 29/6 ee [nO POOR, sccccus — Ta... 
HamptonPlains(16/) oo 1 wo+ & | Rio Tinto Del. .... eg .. GH .. 
Hannan’sBrownhil: 1l,.. 114 Re) SE nos suns see - s S ss on 
Hauraki (2/6) ...... ee. ws EE SiGecne cece « Tds.. 7 fs 
Ivanhoe (New - 14 lig 4 | Waitekauri........ 2yn.- Zey--— B 
Kalgurli .......... 92 .. 94 ..—% |W.A.Gold Fields.. 25... 2¢3..+ 
Miscellaneous.— Bank shares continue to improve in 
market value, on the satisfactory results of the past half-year 
and the rise in money rates. Advances have occurred in London 
j} and Westminster, National Provincial, Union of Australia, and 
London and Brazilian. Imperial Continental Gas has fallen a 
point, and there is a decline in Notting Hill Electric shares. 


A good many fluctuations have occurred 


Welsbach 


in Incan- 
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} descent issues, and the Ordinary stock has dropped 5, and the | tein Estates Gold Mining C pany, Witwatersrand, Limited 
|| Preferred 2 points on the week. There are declines in Spiers | 2,000,000 £1 Shares, fully paid, Nos. 1 to 2,000,000, and a further 
and Pond, Savoy Hotel. Jointless Rim. and Fraser and issue of 500,000 £1 Shares, fully paid, Nos. 2,000,001 to 2,500, 000 ; 

1 ] ‘ ’ 1 - > ha Wetatad > ys + TA7 

Chalmers shares, while Cassell and Co., Castner-Kellner | Rubber Estates of Para, Limited—41,743 Ordinary Shares of £1 
_% } . ac lw ; y 97 Rac z o 71¢ . AP - 
| Alkali, and Lawe ( 1emical Manure have mm ved up. reg h, fully paid, Nos. 1 t » 27,596 and 50,1 10 to 44,316, and 43,886 | 
Miscr Seven per Cent. Cumulative Preference Shares of £1 each, fully 
__ Misct LLANEOUS. ; paid, Nos 1 to 24,274 and 24,682 to 44,293; West Rand Mines, | 
‘ : = a —~y a sr — — Limited—Fully-paid Provisional Scrip Certificates for £160,000 
Sak aon Bae oh Oo, Doe Five-and-a-Half per Cent. First Mortgage Debentures. 
Allsopp. eee 145 .. .. ..| Imp.Ottoman Bank 124x..  124..— 3 The securities marked * are ordered to be quoted in the Official | 
| | ss sina see ee _ 4B.. oe oe ee — oe = ee List, and also the following : 
oats (J aad 2 ae son. & ast. Bar 65 .. A54..+ 4 Sena loton 2a: : ; Bi nena Rea { r +4 
j Gas Light, &2......1 105 .. l Lon. Genl, Omnibus 210 So MOaler Ss : Benskin s W atford Brewery, Limited—10,000 Vendors’ Five px 
Guinness Ord......590 ..590 .. ....| Vick’'rsS'ns&M'xm 53.. 5¢.. .. | Cent. Cumulative Preference Shares of £5 each, fully paid, Nos. | 
Harrod's Stores.... 3h.. .. ..| Spiersand Pond .. 164.. 154x..— 3 | 20,001 to 30,000; Callender’s Cable and Construction Company, 
Limited—20,000 a per Cent. Cumulative Preference Shares of 
— £5 each, fully paid, Nos. 1 to 20,000; English Sewing Company 
. as a : : 
FORTHCOMING MEETINGS. Limited—-£184,850 Vendors E uur per Cent. First Mortgage De- 
The following meetings are to be held during the ensuing week :— benture Stock ; 184,850 — ‘s’ Ordinary Shares of £1 each, fully 
paid, Nos. 81 to 184,950 ; nd 184, 850 Vendors’ Five per Cent. Cumu 
lative Preference Shares if £1 each, ful y paid, Nos. 1 to 184,850; and 
mpany Class. Date. Place and Time. a further | issue of £125,000 Four p xr Cent. First Mortgage Deben- 
Bank of British ¢ ae as July 19Cannon street Hotel, at 24 ture Stock; Telegraph Manufacturing Company, Limited—6,600 
British North B aeall <3... 17 “| Vendors’ Five per Cent. Cumulative Pri be rence Shares of £5 each, 
M ists’ Land and } 1..\General....... 189 New Be ad street, at 12 | fully paid, Nos. 1 to 6,600; and 6,600 Vendors’ Ordinary Shares of 
| Jistillers .... General. ...ses 20 Edinburg! tl £5 each. fully nai T . 
Eaglehawk Co1 i l Gen a aiwees 19 Winch he ae yuse, at 124 a fall paid, Nos. 1 to 6,600. 
Londe Nort} ! F . es A ESAT TES 
American Mort reneral ae 2058 Coleman street, at 4 v a 
London Joint Stock Bank. .|General....... 20, Princes street, at 12 DIVIDEND ANNOUNCEMENTS. 
Manchester P ! esiGeneral....... 21 Manchester, at 3 
Mexican National Railway ae : 

Co. .ss-{General........ 17 Winchester House, at 2 anon ——— 
National D & ; c ( se j ot 19:Cannon street Hotel. at 12 1 - per ent. per nnum, ponding 
rg oem a 17 a _ tel, atl Company. Period. To. |— —_—_——-; ———. Period 
North-Fast sar Ci an PUIORSERL. ccosve 21 Newcastle-on-Tyne, at 12 : | Making last 
uth ama Routh. Weater —" Interim Final. | for Yr. Year. 

Junctio , reneral....... 17 Euston Station, N.W.,at12 ; Ge a een ie ae ; 

Seville Waterworks .......-|General........ 21, Cannon street Hotel, at 124 neva ©. coe saat eee May 31 6 = “ 
Trouville Pie Kes nvn sss bane 2016 Great St Helen's, at3 =} * vio I ao ce wt “— : z f 

Union D yunt of London|General...... 20 Cannon street Hotel.at124 mos = 7 a ul Trust --|Half year) July 31 = ¥? == . 
Victoria Mutual Assurance|Special ....... 17, Memorial Hall Bldgs.,at? | procre and May. Halt ' ' : “ 

West High! i Railway Co.'General........ 20'Edinburgh, at 94 ryant re MAY.--+.. falf year ine 30 15 a a 15 
Cara terne iid Ra 5 : a Light Railway.. Half year’ June 30 3 iy ws ls lld 
. . es ae : : sirmingham Dis. and 

and Harbou General.... 18 Winchester House, at 24 1 t z 
Amazon Steam Nav tion|General...... 19 Cannon street Hotel, at 12 Counties Banking Co./Half year) June 30 124 ai 124 
“Een pearlibnbet ype , Bradbury, Greatorex, & 

Amaz I l . lf von J ez 

Mining ...... nae SOROTEL . ccccene 21 Winchester House, at lls mae ‘ if T. 7 “Mal Save june <0 8 1c . 8 
Baku Russian Petroleum ../General....... 19 Winchester House, at 124 B 7 Pine es erpool. .. pues ome a <a as 13 
. -. . = a sristo rewery(Georg 
British Aluminium .../General........ 18 W’stminst'r Pal.Hot.at 124 | OOS'O%, ra) : 7 
British Not Bor .. (General ....... 18 Cannon street Hotel, at 2 ane Go ee Malt your) une 30 a 7 = 17 
Surhenk’s Birthday Gilt British Insulated Wire : s 

Gold Mine ....... feneral...... 17 Winchester House, at 12 | Ghamion Reet GAL er ey eae 4 - . - “ 
Blackett’s Mine ‘ veneral....... 17.Winchester House, at 12 mpio moa Ze on “ = , 
Capital and Count Bank'Gener 19 39 Threadneedle st., at 12 Conde an Maltwey.... ; a : "9 7 5 
Cottor deny R 7 RO} arr eee a on Kast Argentine Rly. .. Year June 30 Tr 2 oa ‘ 

| _ Alluvial Gold Mines ....\General........ 38! Winchester House, at 23 | Geena’ Contal ‘Miningh ee | ee | oss se * - J 
Ss a _ - ! oe. . |General ceevous 21 Winchester House, at 25 Gt. Boulder -? ny py a a re ; ls p : _ 
iglehawk lidated ivant Northern } 

Gold Mining ..+../General....... 19 Winchester House, at 123 | ‘ an eoncehepmpsiend ila 7 7 | 
Fast Li n Railway....../General...... 20 Cannon street Hotel, at 2 , See eT eed pe “6 . j 
Kast Arg entine Ra Fos OMOPOA s< 6é0s0:0 20 Winchester House, at 12 oe : Dairies meer’ en paee, cane a 10 ‘< 2 
Eastern Telegrapl ...|General........ 20 Winchester House, at 1 Re eae ee ss aie 73 Pe “s 
Hyderabad D General 19 Winchester House, at 12 Holborn Viaduct Ld. Co./Half year, June 30 f . . . } 

' ; oe) nf a caer? ppereenee ena ns - etteecineets . H. i an John Oakey and Sons ..|Half year June 10 “a = 10 
ue ish ~ 1 rust | 40 Winchester ouse, at Z Louisville and Nashville 
Jarrah ‘Timber and Wood Railroad 4 | 
I ae aad’ Par ee MND. os sven: 20|Winchester House, at 5 London & Provincial Bk./Half year' June 30 e- 18 2 174 

: “esa oe s - — Ga a hi Eat a de Metropolitan Bank (of 
= * Me Wartere A RONEEBS. «+02 + 7 Winchester House, at 12 England and Wales). .|Half yea 3 124 - a 124 

ondon and Western Aus aliate  Siawiteae ie © ocean Seieies. A oo 1 ' 

tralian Investiment ....../General....... 20 Winchester House, at 12 ee es Copan as ic 2s p.s 7: aa | 

ete Same She RANDRELOUENRL 6+ 17 Winchester House, at 24 | New Zealand Insur. Co.|Half year May 31/124 A ae io | 

New Inve I .s ; enera er 17 Winchester House, at 24 Northern Pacific Pref. Quarter Sept. 1 oa 4 
United R ays of Havana)(seneral........ 20 Winchester House, at 12 Pro Ban} {| . 

West African ‘Telegraph ../General 0 Winchester House, at 2 —— oo 

frican ‘felegraph ../General....... 20 Winchest ise, at 2 Ireland ..............Half year) June 30). 10 a 1 | 

a Raffety, Thornton, & Co.|Half year' June 30 a : 

_—— Robert Roberts and Co.|Half year June 30 6 > } 

STOCK EXCHANGE NOTICES. Southdown & E. Grim | eaciad. | 

P ‘ ; stea srewerles ......)f1alf yeaw) June o0 > ee ee > i 

The Committce has appointed special settling days as under:— | St James and Pall Mal 

Wepnespay, July 19th. Electric Light......../Half year) June 30 | 10 10 
‘ Burney’s New Cross Brewery, Limited—6,000 Five and a-Half | g; Seal aie lis one 
per Cent. Cumulative Preference Shares of £10 each, fully paid, and Manitoba, Guar..| Quarter , ‘ 6 - 
Nos. 1 to 6,000, and £110,000 Four and a-Quarter per Cent. First ee 1m Co : \pril 12 .. 13 

Mortgage Debenture Stock; *Cannon Brewery C mpany, Limited wan Bank A oe - . 

—Provisional Certificates for 120,000 Five per Cent. Cumulative ing Co... w.oe---. {Half year va a 20 ba 20 
Preference Shares of £10 each, £7 paid, Nos. 1 to 120,000; Fraser | York City and County 
South Extended Gold Mining Company, Limited—12,489 £1 BORE wee suerses rexeae (ee . = a 5 
Shares, fully paid, Nos. 80,001 to 92,489, and 80,000 Vendors’ £1 e 
Shares, fully paid, Nos. 1 to 80,000; Geduld Proprietary Mines, 

Limited—185,000 Vendors’ £1 Shares, fully paid, Nos. 1 to 185,000, atire aid Ke orts 

and 140,000 £1 Shares, fully paid, Nos, 185.001 to 325,000 ; *Hovis- 5 fp ° 

Bread Flour Company, Limited—4,450 Vendors’ Six per Cent. —— 

Cumulative Preference Shares of £5 each, fully paid, Nos. 1 to GOVERNMENT STOCKS, ETC. 

4,450, and 5,450 Vendors’ Ordinary Shares of £5 each, fully paid, COLOMBIAN EXTERNAL DEBT.—The Council of Foreign Bond 

Nos. 1 to 5,450: *Mather and Platt, Limited—32,505 Five per | holders have received telegraphic advices from the agents of the 

Cent. Cumulative Preference Shares of £10 each, fully paid, Nos. 1 | bondholders at Bogota that the Government is prepare d to make 

to 32,505; Phoenix Gold — s, Limited—1,085,000 Shares of 10s | immediate payment of the July instalment of the debt service, but 

each, fully paid, Nos. 1 to 1,085,000. that, owing to the difficulty in obtaining sufficient good bills, the 
PHurspay, July 20th. remittance cannot be sent until the next mail. 

*Egvptian Markets, Limited—£75,000 Five per Cent. Debentures SALVADOR DEBT.—The Council of Foreign Bondholders have 
of £100 each, Nos. 1 to 750; *Imperial Japanese Government received advice of the despatch by mail by the London Bank of 
Fully and partly-paid Scrip of £10,000,000 Four per Cent. Sterling | Central America at San Salvador of drafts at 90 days’ sight for 
Loan: Princess Estate and Gold Mining Company, Limited— | £12,000, being the first instalment of the subsidy payable by the 

{ £60,000 Six per Cent. Debentures, Nos. 1 to 750 of £20 each, and | Government of Salvador under the contract of February 8, 1899. 
1 to 450 of £100 each. SPAIN.—In reply to a letter addressed by the Council of Foreign 
| Tuurspay, Julv 27th. Bondholders to the Minister of Finance at Madrid with regard to 

Boulder Junction Mines, Limited—Further issue of 30,265 £1 | the declaration requil ed by ‘th » Spanish Financial Delegation in 
Shares, fully pai L Nos. 51.409 to 81,673: Creesus South Gold | London from holder f sealed bonds before obtaining payment of 
Mines, Limited—Further issue of 10,000 £1 Shares, 19s paid, Nos. | the interest du: July > kek the Council have received a telegram from 
120,008 to 130,007; Emperor Gold Mines, Limited—Further issue | the Minister, of which the following is a translation :—“ Have | 
of 33,960 Shares of 10s each, fully paid, Nos. 31,622 to 61,391, and | received to-day om communication of the 4th instant. have | 

i 75,001 to 79,190; Kingof the Hills Gold Mining Company, Limited, | telegraphed instruct me SO She DHAmCIe delegate in your capital 
\ 290,000 shares of 5s each, fully paid, Nos. 1 to 290,000; Randfon- | clearing up sat isfactorily the doubts expressed. | 
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BANK REPORTS TO JUNE 31, 1899. 





147,011 





RAILWAY COMPANIES CHILD AND CO.—1 tat nt sset 1 lia lated 
BALTIMORE AND OHIO.—Th wisat nagers July 7, 1899, show rrent l dey nts £2,241,877; 





















I ’ I ( vst , : pital £500,000 ! I £131 021 1,0 898. Cash 

. nian and nent n hand and at Bar und, £328,462; 1 y a l and 

" R i < t short notice, £400,( Con . bar t t tock, | 

1298 , ‘ a vit 7} and other approved s t £1,185,438 istomers, |} 

i i ene aia ail ¢ | £874,798; bank prem £84,200 —£2,872,898 | 
1 . ’ ‘ y ‘ . ‘ } A sha A = . ~ j 
| 4+} tins ‘ cs 2 ‘ +t +) I ; und HALIFAX COMMERCIAL The d t re 1 lend | 

West a aall it the rate of 6} ( ra l, pia %2,U t ind, || 

| -— ] forw ¢} 10 1] 

| EAST ARGENTII tates that th b Oaery soEm oh Id 
| railwa £4 is against 1897. whil HONGKONG ATID SHANGHAI | | L ived | 
V 1 ( t i by £3,159 The profit th it ram from the h { ut tl 











1 it $950.090 } vill 
( oS l was done withou tand at $11,000,000 
st 1, 1898, rd solut Ch LONDON AND SOUTH-WESTERN rot int | 
i} th enabled t ike dist mut f 3 per cent., ippea ta t i t ] n a ! I 3 | 
th ne , and this wa pple ited on | sheet are as f 





trall ints a f 1898 an ted 1 2,75] igainst | $A8nd A@GVANCeS ... cece 5,958,16 ees a LID 

21,619 1c if LONDON AND PROVINCIAL fit and ibove | 

writing i cla ve l nd Line ia it re | i \ i ] } ( i} 
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agreé nt . 
EAST LONDON Tr} report f the half-year ended June 30 ) 

















| 
states that of receipts, as settled by the Railway Cleari: 1899 1898. | 
house, the Ll? traf lor the ¢ month ided April St ¢ £ 1 
am ; s £14 l-up capital ...... : 7 iI 
£3,400, an i f £729. The goods hoist at Spitalfield A 
an a ing Be ee 
forward with all } le speed. The Brighton Company’s plans for | Cash in hand, &c. ...........eeceeeeee 8 ) 841.879 | 
th w works and reception sidings at New Cross for goods and | Money lcall and notice .......e00e. 0,000 |] 
mineral traft passing ver t s line hay peen approved by the British Gov I RE BE Bio se er ie ) ) ] 43.584 
lessee companies. Oth DE aio. o506e bad ESS ada woekn 2,910,791 1,342,804 
GREAT CENTRAL Subject to final audit, the accounts for th Loans, advances, dis : sewsseae, tnee@s) .. Z2s66r7 4 
, . . | 
past hall-yea WwW a ba which will admit of the paym t of NORTH-EASTERN | T prop to pay a 1 lend of | 
‘i * to ) 5 pl of 1RRO ee ; P ae hel - J 7s pe shar for t past half r. tax fr . being ut th ute of 
ee ‘ aaane £11 13s. 4d. per cent. pi nnunyr, and to carry forward £2,158 







£25 000 to credit of ae “nice oe NATIONAL DISCOUNT.—Vhe report states that, after making 





£2 i f enue account from the reserve fund to meet ee ar : 

' . yrovision for bad and doubtful debts, the gross p ts of the half- 
special revenue expenditure in connection with the opening of the I : or y ee : | 
new Londo: ; , year ending June 30th last, 1sunt to £97,117, which, with the 

. . halan of £4.759. br ht f rd fram ¢ , . 1 

. - 7 —— 7 . palaAnce yt wt (O29, ) igb I l Ln 1 \ } i unt, | 
LOUISVILLE AND NASHVILLE.— Mr August Belmont, chairman, 
] y } Vv + f 


said, in rep to an inquiry respectin action of the board on 





g ’ ee ae oe aes sewn 
; per es } ; that oe a hae a a income-tax, and diré rs and :uditors’ remuneration, and reserv 
the S ipject ‘ I the Livide nd, t - Lhe rate ol 4 per Cé nt. per annum ing £39,062 for n 
for dividends on L. and N.R R. Company’s stock, which was beg > ae oe iled ( ; 
i Bad Beak : fenbeaa se _| remains a net profit of £50,36/ for appropriatio [t is proposed 
at the last dividend period, cannot conservatively be changed, for nae cee 7 ' re 
Pt : . : : to apply £46,566 to the paymen a dividend at t ite of ll 
the conditions governing the present satisfactory earnings of the aan cana per annum, fr if aca 
: . . . . er CE Cc é num, ree Ol Me omMe-t Ay i VII a Dai ce 
road are not sullicientiy settled to admit oI raising the rate. Out , ’ 
ala i : eS og : ” | £3,800 to be carried forward to the nexta int. The balance 
of the surplus for the year, however, the board has concluded to £1 : 
— ; om : os 1 . ; sheet shows the following items: 
pay § per cent. extra, and carry the balance over into the ensuin Tune Bf 
Lit ? —— June 3 
om 1899. 1898. 
NORTH AND SOUTH-WESTERN JUNCTION.—In the report for ° 
the half-year ended June 30th the directors recommend a dividend ' ° fer er 
ee . nw d a divide ; Sa seen was ultaes 846,665 .... 846,665 
at the rate of 7 per cent. per annum, which, after deduction of . nA) : 
ee - lL CAz : la} : DUG Sancuasesaeecwes 460,000 .... 460,000 
income-tax, will absorb £4,351 of the net revenue balance, and leave D its. & 12.817.453 12.209.772 
. , 3 SPOBLUS, WC..ccccccccece SG i, see 6,209, 61 
£109 to be carried forward. eee : 


Cash consols, &c........ ; 1,784,615 .... 1,913,194 
BANKING COMPANIES. Loans at call, &c. ...... RGU kes 1,714,208 


ALEXANDERS AND CO.—The balance-sheet at June 30, 1899, Bills discounted ........ 10,673,256 .... 9,954,768 
shows Liabilities: Capital paid up, £500,000; reserve fund, SMITH, PAYNE, AND SMITHS.—The balance-sheet, made up on 
£50,000; liability on deposits and loans and bills rediscounted, | June 30th, shows current, deposit, and other accounts, £4,173,116, 
£9,483,292; rebate and sundry accounts, £219,982; total, £10,253,274. | against £4,035,014, and acceptances and endorsements £404,112, 
Assets : Cash in hand, and cash and short billsat bankers, £280,984; | against £337,214. The assets are stated as follows Conusols, 
investments (including Consols, &c., £689,251), £1,438,097; bills | £742,500 at 95 per cent., £705,375, against a similar amount; cash 
discounted, including rediscounts, £8,148,689; loans on security | in hand and at the Bank of England, £1,256,506, against £344,301 ; 
and sundry accounts, £525,504 ; business premises, £60,000; total, | Consols, £450,000 at 95, £427,509, against a similar sum; colonial 
£10,253,27 ‘and other investments, £483,415, against £499,534; and bills dis- 


rebate of i est 1 bills not matured, there 
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gives a total of £101,876. Af \ iding for all charges, including | 
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- , a v7 ‘rT . | 
| July 15, 189. | THE ECONOMIST. 1029 | 
| 
nted l advances to cu \ 1,769,696, against | expens of the prop und pla that the | 
£1 927,679 | islam ot profit b : 1 accoun ] 
| UNION OF LONDON t and loss ae tabulated above, the | DIRECT UNITED STATES CABLE.—1 1} 3 vd | 
| followi are the ]} i f th e-sheet | mimend a fina 1 53 ] 1 3] | 
i 30, | share (bot] : i } n | 
1899 1898. | dividends : ly 1 ributicn 3 
Capital ] gone Ma tales ree , 1,705,000 .... 1,705,000] year ended J 50 | ng £10,000 
Reser RU Sota kee naan me ie ee 850,000 .. 850,000 | fund a int, carrying { L 4 fia ) | 
Dep al ts 17 975 54 ° 16 320,603 | EASTERN TELEGRAPH t led 
Cash it ! 1 ut sae 35,108.658 . 2,936,692 | March 31 Jast states that t ] 1D | 
Money at call ar GRO c5.0s.aenaais 5,552,900 . 3,550,000 | £493,504, from l 122,561 { ’ 
1 Britis! ! S COCES ois oa cc.0 ROR! apes 2,097,756 | expenses and £54,520 | repa und 
Other SO Se sec eeecaeeeuen we 33,850 . 863,804 | ré iewa S I [-vea } 933 II 
Bills « inted ..... ee Dakaaiitin 3,636,491 4,013,520 ley £7,413 for 
Loans eg eee 6,422,417 . 5,439,941 | rem 5 ) h idded £3 +7 
UNION OF AUSTRALIA ry Ul { ] 1 to declare a | f1 l ling y ! a t i | 
| dividend 15s per share, ng at the rat 6) . per annum, | £360,12. br ha 
a it £26.800 to b rried f i led l i deb ien } y | 
UNION DISCOUNT COMPANY OF LONDON ihe report ¢t | an inte ] ur ’ 
ibmitted to the shareholders at the meeti n J Yt utes | balan E 5 1 ! 000 
| t t t balar t forward fron f £5,000 t 
| half-y ind afte: king provision nd d ytful deb nnection with £20 i] 
S Ws ) pl fit f £157.721 \ rebate of interest ind I in ul i 1 £100,000 t tl l 
amounting to £76,055 | not vet l deducti | I la | 
expenses, tl lance f £65 Out of thi im | t rdina 1 Ma 1 ] wd | 
the directors £10,020 to th fund, and | and |] 
the pay t of ) per ci per ant 1} ir 1 int 
i t f i \ absorb £42,500 t i t | } 
ecarryvil ‘ I 1888 ) £3,536 |! 
t I L was i! ised | he issu 30,000 sha | 17 t 
; t rt the I nti | pl pan 1] 
| progress. The d he tit EDMUNDSON'S { CORPORATION.—The | | 
me W 1aturt l th pita +1 001 | iwht t | 
| t a ). 000 \ £10 ea 
| V £5 ne 
Wil | t £4 ] ] hich v £1,447 ! 
i} ad to t } t t 6 | | 
i} th t Mth—in] new share March 3 ) l 
‘ ¢ 1 | ll ra tor i JS 
divid nu xf Th A L 
f t] 1, £1 GORDON HOTSL 
i j i l ‘ | { 

I] Capital paid-up ..............000. 6! ) » ’ 1] 
SORT FOG coke sara dS adkieesacwas ) Ul at ef | 
Loans and deposits .......e6. l ). 88] ] 4,672 he ye | 
Cash t } 11,4 | 
Loans on sundry securities........ 1 } ) 1,109 f | 

Is discounted........... ke . 166 14,057,837 | p 
‘ 1} 
ASSURANCE COMPANIES | a . I] 
LIFE ASSOCIATION OF SCOTLAND.—At the 60th annual 1} : 
| I W re I i tha new f ¢ 2 | 
] f £1,026,] his ist ' sid 1] 
i w i € tr os Tthnea . ! | 
Lion i t i xo IJ, nv ) : oxt } 
£60,5 i . i | 
i) } i \ wn? Ss 1 . | 
f 68 purcl t] fx ) for the an 
nou £12] | ' f ( ; 
( lu purchase f ul am 1 t { 1 | 
£582,261 S n 1 I l I t,.9359 The « 1 ) 
by deat bon i ! l £316 30 Che ra f | £68,3 1 9 
expense mium 11 ne! b th we for very | n < ind bala 1993 | 
many irs pa he ds the a i have increased by | will b snread :  } rs. 
£141,817, and now amount to over £5,000,00% ing. Adividend} MANCHESTER SHIP CANAL. S ied i | 
nh tne th ] vid-up cay il } s al (£87,500) mate tra tu . ? I 
was dé ed t] ume rate as ’ €1 6s 3d per June. ; 6M 1 
share, payable on November llth next, 1ctio} 1899. 1898 gag 1898 299 
interim pay nt made on May 15th la £ f g 
MISCELLANEOUS COMPANIES | Bao cece SUMS 3 ) ] 131 18.328 | 
AMAZON STEAM NAVIGATION.—The 1 for the ir 1898; M.S. BAGLEY AND CO d mo. 
states that ing £494 undivided profit from 1897, and £463 | from November Ist t hand 
adjustment Manaos stoi account, the credit bal ‘ |} Avres, and tl i t id / 
December 31, 1898, was £20,285. A distribution was made in | expenses on th £11,0 th urd 
January t of 2 percent., absorbing £10,104, and the dir ctors | has r solved to pa l 1 dividend at |} 
recommend that a similar distribution of 2 ] cent. (making in all | tl ut f 8} uted 4 I 
4 per cent. for the year) be now made, leaving £76 to be carrit | | ment | x ‘ 30, 1899, leav 
forward ing 1 balan t car I 5, 1€ ) | 
BAKU RUSSIAN PETROLEUM.—The directors announce that NEW INVESTMENT t f t nding J L. | 
inasmuch as the first accounts of the company will not be made up | 1899, states that 1 1,156 4 y 
until October 12, 1899 (September 30, O.S.), nor dire s’; with the balance b 12,9 ve | 
report and accounts submitted until Decembe1 ury next,' placed to 1 £ i 1 { ‘ d | 
they call a meet for July 19 in order to report the progress made | rate of 5 ] ! ary | 
since th npany was incorporated, and t ve the shareholders | stock, leaving £995 1 forward. — erve fa — | 
some indications of the company’s prospe carrying to i ea 9/, and £1,955 
BRITISH ALUMINIUM.—tThe report for th ilar of id ) | 
&@ gross profit of £28,581 has been made. Aft und nn rn ther £4 a nts to £21,00 
expenses, interest debentures and loa NORTH METROPOLITAN TRAMWAYS.—Th ts ‘or t 6 |I 
amount carried over from the previous ye: | half-year ended June 3 to final audit, en the dir ctor 
of £9,780 lable for dividend, and the to recommend a d » per it. per num, carryi ‘2 
payment of the cumulative 7 per cent. dit nd rward ab £800 I y the 
Shares up to January 1, 1897, and tha balar be carried | number of miles r 691,971, 1 passengers carrie! | 
forward. — | 78,793,270 
CLINCH’S BREWERY.—The directors report that the result of the PEEL RIVER LAND AND MINERAL.—The interim port states 
trading for t ir ended May 12 last enables them to recommend } that the sal f li t lu t n ed De ber 
dividends at the rate of 5 per cent. on the ordinary shares. They 1 31st realised £6,688 lip fr botl co npr 4 
also recommend the writing off df £100 each from the formation gotal of 3 164 bales, w 1 had t her tfealised £52,898, Thi 
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THE CORN TRADE 
Mark Lane, Friday Evening. 
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mixed, 
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18s 6d; 





here 
1 Con- 
Knglish 
| s being 
nominally unaltered. Foreign ns again ruled dul! and weak. 
| Flour showed noimprovei t l haracter. 


sels "50 | Grinding barley remains scarce, ere 14d to 
Raub Gol ; —h vo : dna ee : es et remains 


; | 3d lower, maize, however, ruling 
Sao Bento...... id Wl cos : . 40 | very slow, and prices have an i was asked 
Tn 2 ea at as eseseee Pe 149\V) 23.293 for Walla-Walla, February, and for liforni | npt ship- 
Victory .. ch - is i 353 1,180 | 30s 14d. Indian parcels quiet. 2 l L lcutta, July-August, 
Wentworth Goldtfic ! bet 4 ce o- lf 630 | to Lond n, realis 1 28s 3d. } l l ld buyers’ 
Wonda Decca owneeee 1,97 : . ° . } Rand ‘ , 

Westralia Mount Morgan } E92 | views, but flat desc riptions ar ytainable for 
Witwatersran ; cae ‘2018 Danubian, July 15th to August r 13,000 qrs 
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American mixed, August-September, 17s 6d was 
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WHEAT QUOTATIONS. 
Basis No.1, Northern spring wheat, Duluth certificate, per 100 
lbs, ex warehouse in London. 
July 8, J 10. July ll. July 12. July 13. July 14 
8 j a s d s ad s i 
August on a ee en a ce 
October delivery 6: = pc ae) Oe ae. Be aiee) 5 
1 very 6 4 } . ae _ a s +4 
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The f llowing estimates the 


! home consumption of wheat 
e harvest year 1898-9, cont: 
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and 
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Add week ending J WI 
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bushels. 
47,220,000 
8,890,000 25,296,000 


bushels. 
“Visibles ly 16,609,00 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended J 8, 1899, and f the in each 


corresponding week 
of the 1898 to 1895: 
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THE IRON AND COAL TRADES. 
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£7 10 L boiler i it £8 12s 6d iron 
steel shiy tles at £7, all less 23, f.o Hea 
£6 5s rk : 
B ing I l South Wal 
certa ( ( 0 th Ow 
nothi: e ha rred tl SI 
steady i prices both f n d f as 
f w akenit ( Sin act der 1, and price 
evel I 9 I id ext 
1 1 d rts 
’ nis satis ldlesbro’ t 
iin, uid be m 
é were f 1 Th 
to \ h the chief d 
t I 4in Li 
é t ( I ar The Nort} 
| f 10 1 ( lvar f wa 
( red ! nt. h pted. 7 
( ising, a t } 6d per 
? | nts c ( 5 
yr 109 I ri i 
lua coll m: in t L 
\rley aver g¢ lls6 12s 6d Ff 
Arle 10 lls: } 9 
I ( nt qu i \ 
um sto 13s 6d is, 12s 6 
12s t ndd 12s 6d 1239 \ 
ordir ( » &s 3d l n 
is 9d Best } 6d 
10s ¢ Md s 





THE COTTON 


TRADE. 


LIVERPOOL, July 
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PRICES 





Descriptions, a1 S 
OA 5 a | & 
4 i i 1 1 d 
Sea Island per 3 
Florida ditto ......... 7 8 
) ; I Vv 
American 
Brazil , Mi Lt 7 G 
Pernambuco, ec. ..... 
Ceara 
a ee 
Rio Grande ........e¢. 
Ma cistte  weaes 
Maranham ........... 
2 
Brown eae 3 3 + 





‘1 ppe! eis 
Th 1S ¢ trad } Smyrna. Gree &eo. 3 
tain I ( OU! I L i West I es, & 
‘ ti Se ne | 5a 
continue to advance, and 1 ar n Pahi is Island ..... } 
“Si Peruvian—l! rh : 
LUSt i } j 1 I } 
i | Di vl Rough.... & gi C 
Pp ais] L Ditto Smooth ....... 
hea } i Ditto Sea Island + > 
> POU cb cnc cddesascnt 
as d ed pe \ erat E te ; G 
b isl i nda el WW int Surat—Mac.G i Surtees 
mal ed on Thursd l 1 . » _» Broa 
- weinned Dhs r 
showing an adva 7d ( Bt g — 
y . »h eevee 
‘ Bu iA 10 I ish, 7] M.G nuggar 2 
In ¢ i Stores, Gla , 002,719 t Oomrawutte a 
ton . M. Gin'’d Oomra, No 2 
0 lid oro i n I i Aay, LVS ‘ N 2 
The ] Midd 1 No. 3 vy reached the high M. Gin'd } deis 
4 ‘ } Bilatee 
gu i I great 1e7 nd f - . 4 
bot] ‘ { ' M. Gir L¢ iptah..| 2 + 
0th ho nsum] 1 and pments The n Bacalk z 
cann ncreased at pr 1 he searcity of coke. SR 2 
This w » doub yy v dewr is the high pri “e of Ma ( Scind 
ca) . , ‘ an) +} ee Bengal : 2 
oi s : ne steel works are | Machine Ginn Bengal 2 2 
very | Work, and ! rders for this year. Madr« ! lly. 
The and ¢ l ira F. writ is follows respecting C Western ... 23 5 ? 
: , ; ommilla No2 ‘ 
nanut tured iron an te | ‘ n lue £ ance. ¢ : : serene AN i, 
I l i i 1 Lee : ! ImuUe to advan e, an 1 Coconada, Red ........ Fa 3 
each wee es quotati uiséd, if in one district, then in 
anoth Last. week the ri Were chiefly confined to Cleveland 
? Imports 
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imports from Jan. 1 to J > ewateune 14.688 .ccose \ 
Ex} ts from Jan. 1 to J i seecesces > Serene covers , 
Stock l ; - ee » ao . oeccee J 
Consumption from Jan. 1 t ] 18 3D -eccve 1,91 2 
Ta se fh res sh Bales 
A decret f imports cor 1 with t} ime date la ear of 8 





An increase of act ul expor eeese . eeerese A 
An increase in stock of “ oe o° 


The import 


week a) in te ’ 
quantity of American cotton ref ed at sea for Great Britai: 
(including cable advi to date) 36.000 bales, against 20,000 
; ata 
bales at the rresponding period last year. 


has 
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nparative Statement of the Cotton Trade. 


Prey 


Raw Cot T and middlin per 0 »312,03 
- ) oda iddiin Uo Uo U 2 U U oS j 
" I . fair 0 ) ) 0 0 
- D j 2’ ‘Kon 0 44 0 0 44 0 C - 0 
Yarns—No. 40M twistfair .. 0-7;,0 7 .7;0 7/0 7/0 7 | 



















| FOREIGN AND OOLONIAL PRODUCE MARKETS 





26-in, 66 ree yds, 4 : 5 
d 
27-in, 72 reed, lbs 0 + +0 4 0 | 
39-in, 60 ree Shirti 74 
4 R ¢ F f 9 
yards, 8 il + 200 seneecves 6 4 6 6 2 t 
J f 2 ! 
40-in, 66 re« litto, 8 | 12 ozs 6 84 €  £ 4 6 8&4 6 886 84 | 
40-in, 72 reed, ditto, ditto, 9 ’ & i i i 7 i 








8 i 8 s d sd sd 
‘ott 3 0 3! ) 0 3 0 3 03 
ne 34.) 0 321\ 0 O3:!/0 2204 
- 0 3 0 0 44,044 0 3404 
ethnic 0 440 4)0 43:04 04f;,0 44 
Yarns—No.4 7 6) 0 74,G “A 0 63,0 7 
Nx 07 O 6z 0 64 0 640 6 
26-in, 661 5 bis $11/8 01:3 O13 hy 
27-in, 72 reed 03 3 3 104}4 0,4 0 
z y rec 1 
apie, 8 thet es 16 2/5 8591/5 9/5 3\5 7 
40-in, 6 1, ditto, ditto, 8 lbs 12 ozs 6 863,64 6 3) ¢€ 6 4 
40-in, 72 reed, ditto, ditto, 9 lbs 5 02 7 5 6114 7 0 ; 4 i 6 i +4 


39-in, 44 reed, Red End Long Cloth, & 








TEE WOOL TRADE. 


In the | trade fine wools continue t, 
bred and deep stapled qualiti¢ 


Our Bradford corresponden 


in request, but half- 
Prices unchanged 


writing on Thursday, says :—Th 


; are neglected. 


by 


continued dearness of merino wools in London is keeping values of | Imported ...... eeeee- 105,908 .. 88,534 .. 93,160 .. 105.666 
all such wools and of the finest cross-breds very steady. This has| Delivered ........ ooee SO026 .. 9,400 .. 98430 .. 86178 
also had a very marked influence upon the position of such wools as | Stock ............. .-- 00,677 .. 22,153 .. 24848 .. 43,659 


Wiltshire and Hampshire Downs, which have advanced fully three- 
halfpence a pound from the lowest point. On the other hand, the 
heavy weight of low cross-breds which has been brought forward in 
London has depressed values to the lowest point, and all half-bred 


— ee ——————Ee 














THE LEATHER TRADE. 





nand dur 





THE SILK TRADE. 




















For Report of To-day’s Business and Public Sales see ‘* Postscript,” 


rvs hap’, 
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Mincing Lane. | 
SUGAR.—-1 market in all directions throu t the we ha 
been d nd in the foreig ti a general ! n } has 








suited trad ( ifor ré ed 1 remely 
7 . for ] sing re l isibl 
u y nt stands a with | 


! 1,677,900 tons, as compared wi 
and 2,021,600 previous year 














n ¢ edingly s , and only a limited 
ade has be effected Best first marks ready sold 12s 14d to 12s; 


y, 12s 09d to 1s 104d and ) 12s ; first marks July 


done 12s Oj to 11s 104d and 12s; August, 12s 144 to 11s 1144 and 
12s; and September, 12s 2}d to 12s 14d; October-December being 


quoted 11s 3d, f.o.b., Hamburg. 

BEI Business throughout the wee as | 
scale, and rates are very irregular. July done 10s ¢ 
August, 10s 73d to 10s 44d and 10s 5 
10s 6d: 9s 823d to 9s 7d, f.o0.b. 
moderate quantity, including firsts, at 10s 6 
basis 75 per cent., at 8s 93d to 8s 74d f 
8s 9d per ewt, f.o.b., for good. 


tricted 

» 10s 53d ; 
ptember, 10s 63d to 
have taken only a 
10s 54d; seconds 
and 8s 104d to 


wo 


i; S 


U tobe r 


I, voilne;l 


td t 


medium, 


CanE Grown.—No public sales were held, and privately business 
has been restricted. 
Impo and deliveries of sugar into Lond from c 


ymmence- 





| ment f year to July 8th with stocks remaining at latter date: 
| 1899. 1898. 1897. 1896. 
Tons. Tons. Tons. Tons 








— Sees 
a ee ee — amon 


Stock, United Kingdom 63,609 .. 
Beet, 88 % f.o.b. ...... 108 53d .. 9 
Java, aflout, No.15.... 12s6d ..,° 1 
Cane Jaggery, percwt.. 10s0d .. 


89,090 .. 
8s 54d .. 93 9d 
10s 44d .. 12s 

6s 104d .. 7s Od 


140,868 
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RUM. M urket continues firm, but only a moderate business has , Stocks of Pi : 
been effected. 1899. 1898. 1897. 1896. 
GLUCOSE h Ls be en he ld for steady prices, trade, h ywever, b ing Ton , Z 


limited. Liquid H, on spot, was dealt in, at 7s 74d, and to arrive, MR 6 Sees ie «oc Leet «-« 2SOO «. 3563 
7 ” 4 c > 
on ¢ JT 


4,09 
. and i, terms, quoted 7s 3d per cwt. { ee 6,13 


FFEE.— Supplies at public sales : week have bzen ot alia 

ps i a’ f ij ean ] eran ee a 5 1 PIMENTO quiet, at a ut late rates. 528 bags were offered 
a good scale. i ai leman owever, Was experienc an 1 : 

. ate ee es 3 oman ty — : dv ae em “| and partly sold, at 3d r 

aitnouga } ices were som what irregula Ge rable pare s sold ver) ' CLOVES. No supplies at pul i ule. and privatel business has 
steadily. 1,400 bags East India partly sold. Mysore: A, 70s; B, 1 2 anes en ul ; | ie : | 
tr . &. om, : a been small. For future delivery Zanzibar, October-December, sold 
903; peas, 665 6d. Neilgherry smalls, 57s to 443; peas, 57s 6d to | 37 4 pop yy . 

“(0 Sa +] agg 7 Se . ee 3.,7;d per lb. 

70s Nelliampa hy smalls, 42s; Pulveys smalls, 43s. 144 bazs } 


; ; : : CHILLIES.—Forty bales Zanzibar and 26 bags Nyasaland offered, 
Johore Liberian bought in. 50 packa ae yt m A, 101s and a . 

: a “fee : : ze = ; -. > and withdrawn. 
to 114s; 1, 106s 6d to 108s; C, 75s, peas, 1,700 ba: llombian: 
1 


NUTMEGS.—The demand remains extremely slow, and 


og . 
. 4J Cases 
Eastern were cffered, bi it taken out. No West Indian catalogued. 


“ d colory, 86s: aon reenish, 59s to 63s; dull "eed itedie : = 
middling to middling, 40s to 45s 6d; small, 28s to 35s Gd: brow 


7 a7 ove ; MACE quiet. vaackages West India, sold, ls 7d to ls 9d per 
50s; peas, 43s to 73s. 1,500 bags Costa Rica: fine colory bold, 81 ca 1] ~path. 4 aA get - a sses oe all “a ™ 
» 85s; medium size, 45s; bold smooth, 70s 6d to 71s: hard, dark ; . cae . Y 7 


t 
is 
2 
= 


; ; ; : = GINGER R.—At public s 607 packages Cochin partly | 
colours 2a me } litto 3: low middling 3 » 45s: smal! . . . . ’ Oz 
1, 6: medium ditto, 56s; low middling, 41s to 45 mall, rates. Bold limed Native. half cut. 48s 6d: washed. rough. 23 


shrivelled, brown, small, 17s 6d to 18s. 4 packages green ginger, ls 


36s to 36s 6d. 43 bags Coban hard bold grey, 70s. 3,690 bigs 
Guatemala bold greenish, 60s 6d to 64s 6d; ag ne t 


| ees : ’~ | to $ls up. 672 packages ee ly sold, fine, bright, scraped a 6d: 
middling, 41s 6d to 50s: faded p ale, 38s 6d to 40s , 423 61 to c ‘ : } ; : E : 
“ ‘ ° me lit T * . Is vU — &e. earl . ey Cr er r bs - > ) 52s : al , 48 i 
C 68s 6d. 5.000 bags Salvador: ext: ra bold col Mic: anak nen ee o7 lean, rather dat 30s to 5 on 
a ; 









: = 49s. 9 cases Nicaragua sold, 4 yer cwt 

64s 6d; medium, 50s to 563; low middling, 563 6d to 43s; ordinary,  CASSIA LIGNEA w* ae a on -& emell scale, via: 

35s to 36s; small colory,35s: foxv,3ls 6d bo Sha: peas, 37s 6d to 61s: ere ; 937 1 en ee ee Sa ee 
72 ee's ys , s against S r, and th evious 

foxv, 34s to ~~ 600 bags Vera Paz, fine bold, hard, 943 to 94s 64 22,559 packages against 31,237 last year, and 56,2 “e = hi 

% ? 


vear. At auction 125 cases —_ 1 Vera retired, wh f 424 bags 
lignea, only y 20 sold, at 40s pe 

JUTE.—A fair amount of business has been passing, both in old 
and new crop, at steady prices. Native first marks, old in dock, 
were dealt in at £11 15s; and new, August-September shipment, vid 
canal, at £12 5s, c.f. and i. 

HEMP.— Manila has been dull and neglected. Fair current, 
May-July, was held for £31 10s, c. f. and i. 

SHSLLAC At public sale on Tu sday of 341 chests offered, 228 

re sold at barely lat rates. Fine ne orange, 85s to 86s; 
second orange, 64s to 63s. For future delive he market has been 
dull and weak. 100 ch2sts, TN, August, s 1d 63s p 

GAMBIER.—Only a limited demand has prevailed, but prices are 


middling, 683 to 68s 6d; colory greenish, 39s 61; medium, 
44s; peas, 45s 6d to 83s. 980 bags Nicaragua, greenish colory, 
| s; medium, 41s to 43s; soft, 31s to 33s 6d; foxy peas, 31s 
to 33s; ditto greenish, 69s. 10 bags Liberian Penangs sold, 23s to 
27s. 128 bags Ecuador, ordinary pale, damaged, sold, 28s. 210 
bags Venezuelan, good ordinary, dull, 343 to 35s 6d; small mixad, 
4s to 28s; peas, 34s to 48s. 9 bags ae an retired. 700 packages 
umaica, greenish, 47s 6d to 54s; medium, 41s 6d to 45s; small, 
53s; ordinary, 35s; peas, 36s. Futures have been quiet and 
easier. Santos, July done, 27s 9d to 27s 6d; September, 28s t 

27s 9d; October, 28s 3d to 28s 14d; December, 28s 6d to 28s 44d: 
and March, 23s 6d to 29s 14d per ewt. : 


Imports and Dr! “i RIES of CorFEE in Lonpon from January Ist 





t | without much change, distant shipment being quoted 12s 9d per cwt. 
tO « y 8th, with Stocks REMAINING, QUININE has remained very slow, and business restricted, in 
1899. 1898. 1897. 1896. | cluding B and 5 and or Brunswick, August, at ls 34d per oz 
Tons. Tons. Tons. Tons. BARK.—At th » Amsterdam : au stions prac stically everything offered 


Imported .......0: - Cae se Shee cs Geen os 2300 
Delivered—Homeuse 9,023 .. 8007 .. 7,981 .. 8,235 
= Export.. 12,774 .. 14,102 .. 10,915 .. 12349 
OS eee Stat 20,089 .. 18,918 .. 14,078 .. 10,9235 
COCOA.--Supplies at public sale on Tuasday were on a small 
scale, « mp ising 1,006 bag ie 652 bag 3 foreign. A very 
slow demand prevailed, and only a few lots sold. Trinidad tended 
i bold red Ceylon (the quality being above that offered 
1 for some time past) brought extreme rates. Other things 
bought in. 594 bags Ceylon partly sold : fine bold red, 82s 6d to 85s; 
brown, 58s t ales black, 49s 6d to 54s. 400 bags Trinidad, 120 
sold : good to fine red, 65s to 67s ; fair, 63s; black, 583 6d. 12 bags 
ucia, 380 bags Guayaquil Ariba, 45 bags Bahia, and 159 bags 


I Caracas clayed bcught in. 68 bags Surinam, fair to good, sold, 55s 


was sold. Unit, 6°72, against 8-25 last sale. 

SHSLLS.—At auction, M.O.P. met a good demand, very full to 
dearer prices being realised. 

INDIGO.At the quarterly public sale 
packages wi offered, out of whicl 
afterwards at low 
Shipping sort 
down. Spa 
will be held on the 19th inst. 

METALS.—Increased activity and strength characteri 
market for tin this week. Straits op 
response to firmer cable news from the valisations 
followed later, cash warrants fluctuating being £129 and £127 10s, 








hish 1S siow, 
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wiGil 


ia ie mes oort and three months, prompt, £129 10s and £128 15s. After irregu 





larity on the following day, values mark ed a di line on balance, but 
’ Imports and Dezivertes of Cocoa in Lonpon from January lst | by the middle of the week , prices were 
to Juty 8th. carried up from £1 £128 7s 6d 
18993. 1898. 1897. 1896. and £130 in these Th lay 
- Packages Packages Packages. Packages market rule d ex nee and values were carried up even higher, a 
id Imports ..... ,---. 136,459 .. 170,952 .. 130,204 .. 138,000 | large business bei: ; i 
7 Deliveries—homeuse 78,010 .. 96,780 .. 2,538 .. 76,054] £131 and £130 12 >; 6 


99 ( xp EG os 42,594 ee 57,970 ee 49,325 ee 37,932 three co pr otter l 
MNEs bein orags Gua 114,012 .. 129,740 .. 135,635 .. 166,233 | left off firm, with buyers at £12 
4 


e _ Business in Indian and Ceylon has been at a standstill = pper pi ved an irregular m 
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market this wee G.M.B’s after 
t during the a pending a s ‘ttlement of the dispute between touching £78 re apsing t £76 12s 6d, but rallying to £77 12 6d, an 1 | 
; buyers and sellers. The first arrivals of new season’s China ex there were finally buyers at are 83 9d. Spot standard on Tuesday 
fluctuated between £77 &s 9d 1d £77 5s, rallying t » £77 6s 3d, and 
since relapsing to ‘e77 ls 3d; three months, prompt, being dealt in 
between £77 7s 6d and £77. There were buyers at the last in both | 
positions at £77 23s 6d, Wednesday’s market being quiet and | 
unsettled, while at the close of the session there were again buyers 


’ 
r steamer Glaucus reached this market on Monday last. The open- 





ing demand proved very disappointing, and only about 2,000 chests 
Monings sold at 54d to 1s 8d, the latter figure being reached for finest 
Kintucks. At public sale on Tuesday 3, 000 packages were catalogued, 


d 
d 
some 1,413 consisting of Monings. Of thelatter 740 f ond buyers 
at 5jd to 8}d, there being no change on opening rates for grades 
under 6d. better sorts were in more request ene and 


r at £77 2s 6d. After further irregularity on Thursday the market 


settled down easier. Spot Standard from £77 2s 6d was down 


1” ’ | £7 7s 3 d three nths. prompt, at £77 2 1: while at t 
Keemuns sold from 1ld to 1s, with Ningchows 1ld, the latter bein £76 17s 3d, and thi nths, pr aS meee 6 coat , ea 

y if 3d down on comparison with opening rates last ae Kaisows are | afternoon s estate tslbaiisas: aoe eaabe d, gp ye ag oa f ni si . 

d dull and neglected. On Wednesday’s auctions Monings sold 53d buyers in the above positions at £77 2s 6d and £77 5s per ton 


9 } 


~ mm. ! 
g to 64 Panyongs 6}d to 6$d, and Packlings at 7d, = > a few | res ; , | 
‘ é = " satin ia ohn fem at Loft > 2 van 

Kaisows 54d pezlb. On Thursday Monings sold 53d to while | firm at last week's advance. 


d Packlings were bought in at 63d per lb. LINSEED in rather titer request: Catcutta, I 


pectively forward. Lead and spelter rather dearer Yuicksilver 








3 RICE.- Market has been firm in most directions, but very quiet | 38s 34; July-Au 38 Augu ) er, 38 lo 
0 The steamer Siam, 2,000 tons Rangoon-Ngatsein, August-September | nt Ly, J Au 403; A ulcutta, | 
a loading, sold for Continent at ee oe 33 | t jon sil ] 9,615 | 
ls TAPIOCA has continued dull of sale. Of 284 bags flake only a few st 277,677 a 5 la \ at. 1 1 Ikast | 
0 were sol fresh water damaged Singapore at 14d to 14d per 1b. 390 nd River Plate, 174,090 q against 164,454 qrs 1898. 
bags medium pearl bought in. 559 bags seed pearl part sold: fine RAPESE :D quiet, but firm. Brown, Calcutta to London, Ju 
3S at 14s 6d per cwt. July. quoted, 33s 6d. 17 h tinent ( rat, J 
SAGO.—Of 110 bags small grain 40 found buyers at 11s per ewt, es 37s 9d: and ve Cav 1e sam 5 363 3d. | 
60 bags large being taken out. Import into Lond Sil ( } me th 95,910 
ARROWROOT 276 barrels St Vincent offered and bou rht n at qrs, agains $7,250 I per 1 LS Ve 1 
‘ 44d to 43d per Ib. f] ® 


BLACK PEPPER has remained in slow request. Business was COTTONSEED firm a u! 

done in J ily-September at ied, and August-October steamer, 54d. | £5 18s 9d; July, & >; N nber-January, l Th 
At pub | <¢ bas singapore, 382 bags Pena id 150 ag into London si tl iY the t nes 19 
Trang w bough 2 22 bags Tellicherry being par tly disposed of | against 27,730 tons same tim 
1 per lb. 


6 
8 
99 
58 


_ 


\ bul r. l I Pes, | 
: PA sg cae ; . aE P ; a CN 7 
VHITE PEPPER has also met. with slow support. Singapore, | £20 6d: barrels, £2 1, £28 12s \ ; 10s: 
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POSTSCRIPT. 

SUGAR.— Home refined unchanged for eu und . Foreign 
u w. German granulated, ready done, 1: uly, lls lljd: 
and October-December, 11 , 1.0 ect quiet 
n, distant, quoted : r ton, c.f.i. July sold, 10s 34d to 10s 33d; Augu 14d; and September 
TALLOW me 60 tral and New Zealand, were s 4d, f.o.b. Cane sal con 1 &X | ie a 


. l,only a 
buyers, with little | small part o ai it d declit ial a Demerara 
und fine beef, 25s 3d ; 13s 6d to 13s 9d. Tr lad syrups, 12s to 12s 9d » ow P 


Friday Desde 


aema ne e. 
» 25s 6d per MBTALS.—Tin opened excited and st: 1y, but eased 
TURPENTINE firm, w a hi Li tendency for forward | Straits for cash cl with bu at £15] ] 1, and three 
lelive American, on Ss} 31s. July quoted at 30s 9d z 50s ‘1034, months’ prompt, £133. Copper k ‘ i.b's< at £77, casl 

50 1; Septem ecember, 30s 9d, and es buyers, and £77 2s 6d per ton { d. 
31s 6a vt. Stock in public wharves, 
ainst 8 364 | barrels last cae: Deliveries LONDON MEAT MARKET 
1, 1,854 barrels, against 2,794, and the ey, ee eee 
, 10,714 qrs, against 5,160 qrs in 1898. 

cance erican advanced 

merican arkets, tu an being ! 
6d: water white, ' 
taken place tl 


TOBACCO.—There is little or no activity in the ket 


Prime m 

: ) | Inferi 

in sympathy wit Prime ditto Mid 
American, on spot Inferior mutton 

Middling ditto 


Russiar No arrivals have 





market, witl 


Per Cwt. 
t ’ oses coecccee 45 6d to 5g 
i Cherbourgs 4 ] 


| grad 


Commercial Times. —Weeklp Price Current, 


prices in the following t are revised on Friday with the 


assistance of an eminent firm in eax 
LONDON DAY DRUGS (Con.) d Iron, p r ton £ 8s SHELLAC ACon.) 
R ( a frto ge 8 2 6 taffordshire Bars Sutton, sorte 
eee a Pin ; 1 8 Low to 


as a: s FS f ; ects, 5 8} Sti 
COCOA ty} DY! TUFFS, 1 : 


ICAILAL 

SILK— 
Bengal—Surdah, p Ib 13 
ssimt 


gel 


Gal 


ELEPHANTS TEETH 


FLAX—New « 





Pig 


I 
Pe 
Pp 
I 


~< 


1 
1 
0 
1 





PLU MBAGO, ut 
Ceylor 1} 
PROVISTONS— 
Butter—lr 
nesianad, irsi 


venns 





lst brands 
in hhds 


. 4 Corn sprit 
} ze Spirits ‘ 
Amel ! ; 3 M. ’ 
Hama, Irish 2 10 , Ma spirit 
Cann , ‘ ae Germal 1 spirits 
Ameri 20 SALTPETRE 
Lard—lIrish bladd : ‘ Bengal, } 
American 2 
Do half barrels ¢ 
Pork ’ 
Beet 


om 


hoo¢ 


ae 


sOo°O 


HOPS, ’ 
Yearlin i 
INDIA-RUBBER ’ W. Australi 

> | Para, fine 3 Icem st ww es Bombay 

U a r 1A : ° SUGAR per ewt 
Jengal, good to t 4 


Brit. W. Indi 


oone Poo 


o 


a 
c 


Crvystallised 
a“ I dinry u 7 ; aa 7 ¥ Porto Rico, Gre 

Madras, n + , , Mauritius crys 
Native Grain 

Kurpah, ¢ 

Ordinary t 


gd. mid Eges—F ret - 59 9 | Queensland syraps 
LEATHER—per | ul 5 3 é 


. £ Grainy an rystal 
» Hides 26 45 )b ingariat . . 


ows 


on 


Syrups 


mermrec 
Kaw 


Surinam Crystals l 
Penang. Gr. and crys 
Native 
Madr AS, NATIVE 
Jaggery, Car 
Manila, Llo I 
- Taal 
Argentine Crystals 
Garden Siam . ; = Syrup 
Field Siam 0 ( Natal Syrups 
Rice M« il, tonexshp Egyptn. crystallised 
Bi Syrups 
Afloat oth Java atioat 
Cuba Centrifugal 
oO ou 
: re mnnet, oom Rerixnev—London 
exes : Yellow Crystals 
SAGO -Pearl., p. cwt Cubes, No. 1 
Sago flour (best) .. 


Do No. 2 


English butts 14 24 
do 2 34 
Forgn. butts! 
a 
Cay Aus. & 
Calif Skins 


~ 
ao 


Dressing Hides 

34 | Shaved Hides 
! sun Horse Hides Engl 
reowt ) 40 0 | Kips English ; 
un, drops 14 aS Do East Indi ( 
gh A 78 0 |METALS—B.Copper £ 
tha Rix ls ¢ Eng., Tough p. ton & 
» 5 74 Best selected . 8l 
nquin, p oz 17 5 | Sheets B38 2 
perlb 4 ( Standard & G.M BY 77 SHELLAC—per ewt Granulated 

= _ 2 2 | Iron, per tor Orange, good to fine ) 8 Crystals 

. Hothks 5 44 ¢ Bars, in Wales for Second C Pieces .. 
winwnwes an Welsh Ports .... l Garnet, At Treacle .... 


ee ee et 





e 
— te oan 
He KOH BOWOr< 


ooo" oc 





90 0 | 


wae OO 





5 ee OO 


OOF DEeNAOBONWOAC® 


nm 
a 
3 on 
Sorc 
4 pape 
oo 
Oe eine 


enron OWnwo— 
= ~ 


~ 
r 
o 
o- 


| 
| 
j 
| 
| 


| 
| 





| 





























































































































































Julv 15 omy 
"" 
| : vw, 1899. | 
; 1 THE 
5 4 
HE ECON —_ 
3 — NOMIST | : 
ae BRITISH FU “ ae | | 
y a bividena MDE _&e : = 
. me 7 
ira ¥ : . 
. ae lon Name. Closing | 2 RPORATION BON § rice ¢ 1035 
| Do then ae % until 1903 et | 5 ial a: — 
» ee for ec 92 E 
. | re : is i Keak i es 11068 (BLE Name = IGN STOCKS oe lat 
ree 0 94° ec 05 ° e ne 62% +o Divi = . a 
< *** eeeee 01 ¢ ; 5 | : : | 

, Ba a St fe £2 Qlosng | dends | 2 Next n. | FOREIGN ST tes | 

rot 1g Ybor Loans Bt. isia ae 24/4 Greymtt » 9 = Due. | Ze Draw- N Cl OCKS, & ~ 

[a 506 ted Be oe 8 Ie Lyttelton (N 2) Har. Bd. Gtd ia ‘H&) ing. ame. so eg Divi- > e.—-Con 
April ¢ col. RI iter-) be 7,4 |Melb. & N.Z.) Harbou: 4 1908 128 2 i BA “i : 
X i oct. Ps \. Ry, 2 1903 } 102 3 Meibourne Hs =~ pent Re a 125 28 Ja. Jly.| Sus p'd B. " due. Ak Name Closne | 
° “ ) ) ol eaalte : 

s 4a April on pt. ‘yt on ids, 1912 | Ca 12 44 De rs di > a Loan 1 a ] : = (Qrtrly. | 58 om Des 3 | = 
r april Gr Gort. Gta. 37. \1C6 “7 ti Napier Hoek ays Trust........ 1921'105 ? \Jn P.orD. Br: ae we 5 | 774 2h ue. Oct. “ - —_ 
, pe iy joarisos r., 1898, 24 %..| 98 1 16 New Plymo ment Bonds ..... 191¢ 109 11 A eDec 1 |P.o Loan ag bas — July| .. | .. German I 7. 

: g.. Turkis . ck ae Ne h I .../ 1921 z 3 pl Oc rD. 79.. 44 an. July ig m.Ln? | 2949 
ae Quer Oct a Gtd. 4%, 1855. lil 14 (6 |O w York City a arb. Bd.. +00 113.15 |AplO t : PorD Bo a ‘ a & be fe ta ee | a 
: ae : ti itd on L 1s ie amaru Harb. x. 43 1d)... 1902 164 8 |Mg <— P.orD o 1888 | 63 66 Ane, uly! .. talian, ex. 25f 5 | 88 9 

Do .. India Stock 3 ant Stock 767 62 = Otago Hart . Board (Bear - ./1902 2 7 Marsep fur orDw Do Bas. 188 | esi 4 Giese : a tee 

| ‘ | is Ge | ago Ha > er) 1919! 25 35 {F we DoW ofM 894 | 63) 4 Quarterly ee | ee | Do 1891 Con. 34) 97 99° 
Fet "| Do Btock 24% wea. 1988|iC8" | 45 | Do Co entures 1 .. 1921/117 39 ‘b.Aug| . Railw ane | os One vo | « JUS 3 | 9 9 

* LES Ee Av é : po 8 ae aoe 1926 ys —e Fort coo Bonds .. . 1921 + 7 Fe aus _ a use ..5 | 67 69 Jan. Jal ~ ee — und, 1907 ; 112 . 

t. } y sleof M . 4° 54-5 1h £240 Time UE siscssavoaneninens 1934.1¢5 7 ae v3 Nov. Di ani |§ / re = : 
to fe an 3 f 6 68 {6 aru Harbour Board De aie oe ee a a | 
wos COKE ORATION Tiahs..'190 4 ; Wanganui i 7) peera Debs 1914 209 (era t fe - = _ | 
Hy ihe ene : meant tint Debs| 1916 :09 il Ja. Sy. P.orD. chines 6 | 91 93 RAILWAY: 2 | 84 83 

——-< ieeouat , m.) * subject t your Bd' 1925 108 3 — Jly. a2 Do 1386 168 a i iF “ : 
| 2 BONDS, LOANS . COLONIAL oO Drawings. 10 so Jly. eae Do 1887 coos 49} E0 f A ne ame App Broce 
= TRUSTS. AND ‘Cl GOV & PROV. Ja. Jly.| . ar. | Do Gol «2+. 49] 97 — 
16,961,638 Detr STS. : roene ERNMENT eee oe oe -- | Do sy 6944] 63 67| — £ <—— = 
a medean . R aoe Do 1895 °° |. 5 | 87 89 | ; Prices 
ae ey on. 1929 ae 34113 15 pimwncee ar ITIES. MayNy .. -- | Do ro Seta 43 78 80 | 482 a Barry ae 

| oc eae Prsccioasig: 3 103 11 _ ome c JneD io ChineseBilver 87 89 | 649,05C Do’ Pref. Ord. 4 %._.; & 75 
a eé { a scuesceccees Oo y ¢ , : en 
‘ eh — =< 5, st if e Name. ae sng Cc ee a, 1894 7 |102 Lo 322,708)/C reed ea . ai 35 
oo |i 270 700 Cor 1 engenl OEP ity of _ $2 94 | 984,760 Ja & Jul — Gnee 36 an! = Loan, ' “e95 é al a be i 7 fo a 

| “ : jer (City at . ily bi ‘ rSep 8 895 6 1106 Av 200 e on, ¢ : -- 180 52 
| | senegal i $102, ¢ | 194,500 Ja. & J ni 0 Jol., Ine. % cee °° we Do Gola 1 ee pes. Serinl Do Del Ook Ord. «.-...| 98 93 
ti Ee jo NR nase a oom 600,000 Ap uly Brit.Guianaln 5 | 95 ¢7 CpMyvl!)_ ** \colmbian 44 34; + £00,000/Card ef. Ord. No. 1 --| 524 3 
1 E es . : ee . & July Bri Gia § a £7 ly , f Cor i jian, ex. 96 ¢ 35,2 bCentral Lond eee ee 34 4 
+ sso ot snag ¢ a tye" 2: ‘aa on 78's £00 My. & N pom. ay 013 |CpJn91 j n /d'f'lt- of, ova Prv. ( aed hos ion £10 Shares 112 14 
0 0 1,500,0 De 1926" 1947" 1946* 33/114 17 2 ‘58 s21 My. & Nov pe ass S 15 8 eee 00 ae a 8. = fers = ‘ 

i 09, 8¢ gee ey: te 2,5 9,6 vw Dol - 102 7 \Jne ct fro CostaR ao a urness tan, Gok . “é 
. 0S? Biackt =e roa 4,103, a. & Jul nsc. St 2 7 \JjneDec ro|m 19. aRica ‘A 7u\Glnago SW. Pt | 
Ba : £00. ‘ Do 1980" irred. ...... 24 2 94 | “432 ‘One = & July = pat. Ho 105 § Mays oo | - ae, B 2 ae oe ow A tO 86 39° 
; : me ie 0 irr a. sees e 93 \4,578,0 1e Dec , nsc. 1910 4 106 © ** a. an weak 18943 a 006 23,170)" Do ef. Ord i ef. Ord 738 
e 6 3 oe 7 Br stem Cor} °° 3 1103 4 ate ene ine =~ Do Dbeiags.s4 $4 18 & MayNv) 8 : ace me: tae ) J sag on ere Pref. Ord. 68 o 
‘ iid Prighton'¢ r Red. "1046" Sa 105 / 3,4€¢ £¢ 0 . & July Do dolnsc. Sk 34)N4 6 \Apl Oct Jul pd Eee asedg. to 57 . yas Do Ord. Bea . Ord...| 51 $3 

| ie ¢ ristol Cor pe Sheek 341199 27 a & July D at 1910-35 4 |107 ° Apl Oct uly, '85 hee . — 41105 € 2,5 at = Stock, 1894.1... 19 19} 

! a i io Hig H 29 Ja. & July Do ae as 107 9 (ADI Oct Pur orDw Ins oe 34101 2 10 a ireat Nort tern Ord a3 ° 

7 eaten ee i i 1,175,30C . “ oO ” . . he ye ie of 34 7 Gre ) 0 +e 

¢ ol ber Fe HED enn 02 £ | ‘606 400 Ap. & Oct. 0 Ins., 1947 24 10 2 i See. * eo oStateDom44 1 4 7,272,254 at Northern cotland «- 87 

2 3 5 0 J ‘ ‘ y Do I r p on : 
: | a - 7 8 tea de 5 Ost. 1 vE1900 17 digs 44 107 92 jJa. Jly. : Dec. Entr in . & hn oe Do Deferred . ef. Con.|1245 53 
O\Glasgow 1925 = Ber oe 3 3 | 561.00 - Dec Do oes" eit iC 5 on Jly. Pur — Do — = 86 6 a4 a \04'546.22 Do at A tecva, no div one 8. 
0 0 [vena d, 1930"... 24| $3 5, | e7S51 852 June & Des Do 1917. i ee eis § Ja. diy. Pur rows pe Fdg. La. 6 | 4 to e64 383 i wore” spe 3) s: * 
Hull Corp. Stk. ........ 3 3 95 |3,753,196 J & Dec De =. i 4 g| Do 6 £64,583) Highls aR Com | 68 
1 ( Leeds Corp. = oe 26 9,997 ,56¢ ane & Dec pe pute. } 1993 4 |109 12 jJa. Jly D eccee of 3,3 ,0CO Hull —S 1. Con. Ord. 1608704 
a a bo em 1927 2+) <2 6 |5,596,44 ro & July Beaten 83 q {lil 13 re Ja. = Greek, 188] - 6 | 35 40 eg 995, Lan ee ae ‘&e, Shares £54 8 
1 0 yceater, 18 eee 34 10, 12 | 1 0761100 Feb Nov Do Gon. ins. 4 jg [ApI Oct}. ec. | Do 1884 .-°. | 42 43 2640.78.) “Dow hire & Yorks. Gon oat 
oe sees <2 14 jl, a eb. & ne eylon .. » 34/108 7 Wa Nov o Rentes. . Mi . obt {un ss =f] 
1 0 a Stock*.. 5 450,000 My che Do acess © 108 10 lores ee orb Do Mens ! oy a es oe 
0 10 997,48 Do ( ter Corp k*.. 36.126 £9 Pte Mar a on Do —— * lid 22 prey Farjor® € bo F . ; op ee wes : z | 
0 6) le 97 Lo Ri ns. Ked. SS 4 128 43 en S Feb Seen Fijian Gv pee 3 102 4 a Dec) 4 Dee” Do Fag. i £0 61 /41 "387,909 Lon. Chathar chte Certs....| 1 
: - ‘: = i ‘ : s } ss i is c 4 Ssuuaica ade # 10U 5 Ja. 3 | 1896 Guatemain "a ) 52 | 9,324,575 - in + &N W & Do »v. Arb 
F Eas ae SHOALS seve ope 2,39 b. anitoba ne me 116 ¢ .Jly. none) . awaiian .. 25 2 2'659,93 ond. & 8.-V oe Cons 
’ | e : ne se : 68 | 738 70 M: ne Ae ane. In. 193 co 137 i2 \Ja. Jly . —— 6 |104 7 | 2,€59,98 Ee a fe " aa Cons 
sS£0, 006 Nottinelas eemable. . 110 14 : y.& » Natal ... dae as Ja. Ji “oe oo joldRentes 100 ae ib : | 
3 Foe best ae hy ites HH 026,488 AD. & or Do Cons voce 117 19 Ja. cf * ‘Dee Hungnry 166 3 a on 30 Metropol as ao 3 
3 04,000 | torts ith Red. 1942* 3 108 12 650, 317 Jne. & I 0 do 11° i 7" oe *D . ian Irr.gt i6 ae oT 640,914 ‘Do Surplus 1 
: a ruth Hed : 1 000 J dec Do ‘ 4ll/i ec. | Do 1862 } 109 11 | 2,2 Do Surp! 2 Cons. 
20 486,71) Keading ( h Corp. 1987* 34 8 oT | ear oee omg So | Po Inscribed 34 17 18 [rneDee ee ; 548,70 Metropolitan Land Stock 
06 | 1,432 8 eld 1925-36, =, * — 2} oe | j1651, 300 Ja. & 3 ily Do oc Bee 34 $4 &6 out, i | 1893 zepem - Rail. 6 2 94 432 087 Mic oe oe t. Ord... 22 2 
.-. 2 342,00 0D soe se cece e 34 T 07 uly' NewS 9 q 104 6 rtrly ur ¢ Mexics sessee O |e 44! 6 9762 268 = Def — Ord. 824 
107 318 0X De Red. yanagsessesoees sli0, 4 8,239,600 Ja. & 1920 - Wales (Qrtrly. or orDwe Do ne 394 1C07| 9,184, 268 North British Ord ‘ Oa 
2 0 40u,0 uthampton Corp. 1948 24) ¢ >: \9,686,3 300 July Dol © 1902 § 101 Apl Oct . . Do d - 906 1004 Mey ee Do Ord ish Ord. Pr Ne 
Sou, 00 pe ven oe 194g 22! 96 99 Tonos a. & July, De 903-10 .. ¢ (101 7 4 |Sept. | Dol 0 18936 [100 1 27,801,455 / Nort} ioe ros 2h 2k 
| : ra — * — ten seeeees 3 0 98 }12826200 a & Oct Do luscribed 4 116 a \Ja. diy. Dilve Ce ns. a Fos 400 N« cals z astern, “Gonsols”’ 425 2? 
ae vockton'Ca p., 1966 ' 2°22 4 1U1 5 }5,500,COC ar. &tup De nscribed 34 106 18 \MayNvi P o. |Nic er.... 43 45 230,14¢ Nortl London, Cons sols 1844 43 
7 | a a wansen ¢ rp Btockt $} 1Cl_ € | 266 "800 AD. & Oct Do iuacribed $4 — § Fb. Aug Pur orDweg N od 18864 | an 437,556 R} hoe Stafford eres 219 23 
76 antes Do 1945*" ae 120 2. ae & Jul: Do Ins 3,10 7 |Apl urorD orwegian... 3 = oe | 2,728,79 hymney.... ono he 
0 aah oae . oe ae ann ; 107 9 leonetsue Ginter N. Zenind.16i4 : 04 J diy. . ‘ : ze ‘aii if | iB ! ae | 
a | a Nica tne aarg 3 UC a ia 147 249711 y.& 0 Cor ° J Ae oe o Bonds .. 34) 9 : 3,6 0 ( Df. ree Be aa ae ae 
| ue ‘ ete agi ; ioe 4 161,16 i's 7s - toed bike . Marsep none ec. 96 oe guay 86 34) 99101 5,192,284 |1 a _ 1 untilé om an } 1° = 
130 398,520 York, 1 upton Cor tease 31) Zi. ,620 Apl. — oO di . 4 M ) none} . ortu guese ] 25 § ” oo #v ei : : 
0 1916-41 p*..% _S | 1,245,506 Oct.' D Dy coce Opie ay Ny .. |Russi el 9£ ,000' Wate ck ~) So 
| : A a o § 4106 7 |Q 1g | preh’ asian, 1822 § ‘ rloo & g.. of va 
8 0 | | ee 3 ‘ .& Nov Qt 01945 3 | 95 98 rtrly. ch’'s, Do 185 22 5 4 I 50 Fre Ba a 
3 is a 95 98 ee » 1859 VINES ; Stk. 1 
2) 0 | | CORPORATION Duty 505,£20 Ja. & 1906 (Prc v) IQ Jan. | DoCor “4 R. Se: i : = 
5 0 | (¢ 10N BON 317,500 Ja. July D cnoud 1C5 10 rtrly i. M : cr 
: : | PORATION BO DS. 6 2.6 £00 Vo . July Dol oe eee 4 164 is Qrtrly. | - ie 7- ee aie * .4 110i 2 ae. “Leasing ry 
17 ( | . a.) . 53 700 Mai oa = 1028 eenes ; 112 14 oye "15 “Aug, = Ill =% 10L 2 peieniand —— Prem 
~~ © & . ar. & Sep DoSg.B seees | [10 JneDec) . dol Nic : ; 2 |Londo id’ Biac 2 
: | 7 : pa : ake} aes $ fh 8 Qrtrly. . | April | DoT ic.Rly ya | 93208 | ma n and Blackws .| L&NW&GW oes 
: 5 | 7 . a Closng a. & July Que Ins., 1937 3 | 9 1 \Apl Oct *. April Do “4 anscau. 3 , ING tt 44 Pref wall Gt. Eastern oo 2 
2 0 \— = Prices 10866900 Js 1913 n sland, b. -. | June sonds 34, 95 $7 tm. & Grant. R. & C. ¢ athe i 
|} 6 |A ~ 516,73 a. & July a grin = = 
3 ole 3 a Ja, & Jul} Do In. 1915-24 4 (04 6 Qrtri g .. | ‘July's 4 > DEBENTI Northn.'141 44 
; 5) Do rhour Board. ms 1,250,000 Ja. & be DoIns.1924-3 $08 3 Oa Bet aoe. = 
| 6 |Boston (U.8 ao 7 * 106 1,500,000 Ja & 09 Do a eae ails e \ vee Crees ~-6| $7 Amount N . 
on i na 90h 1. ul 019 —- 2 My9l | 1 ; . y in N € y 
lé city < -) Sterling v+ (1917 111 13 604,700 Ja. & July porseeai et Co aye Pur|orDwe Santa Fe, 654 is H = 
0 if of A : Sth. Austral: 96 $7 y - sta Fe,'82 re e¢ «ae *rices, 
225 | C Do De Au ckid. Cx on 8. “Ac oe Ss ,, 240,000 Ja. & Ji _—— a ‘ ‘Je Jie Dec. Santa Fe ; 6 | 40 42 1,071,250 Barr: : 
| 44 ¢ ntur t, 791 ] 7,666.70 July I i t ‘ : | = 3 
: me ce . z : ? i Ja. & July Doisii 1000” . 102 20 Wa. a. ii July Serva a. Rly. 5 5 530'0S 3 Brecon k Merth chica & line 
6 ity of Chit a auras oat -- Mit 26 17:740,£00 Ap. & Oct Do 1g9p.0ls.. ¢ 102 2 2 tet Se . He 
S | eh oe ares) rt 7,350,600 Ap. & Oct. DoIns.1916.34 4106 & {rtrly. none silver Mé a 1,533,390 ¢ edonian ... .-- 4 | 05 10 
| ’ 3 ate St rok 257i 83 > 5 oan Do 18 1916-56 4 Apl Oct eats, | Dos Mort. 5 | 544,94 Gariiflo.o orci cose 4 1143 65 
} s ( » Ob) a0 <8 ~~ u do AUS ic a at ! . : 
, : 7 : ie can oo 2 (1 : i x Ja. > Jun - do cae 3 106 Apl Oct ** PorD ago } semana i Do od., oo chg A 4 y94 2 
| , fe = 4 te oe Jac uly © do 1816. 6405 \Ja. Jly .. |PorD o 1888 7 723,333 Do Whitec do Ba! 85 52 

‘ i: om a : a WE ul yea 1316 3 $456 Ja. wy Pur|orDwg Do Con. 186 i2 9% 1 62948 333 Forth Brid ch. Ext. Gd. 2 89 83 

0 4 vo ; e 1830/110 £0 13°o00' 000 Ja. & July ’o 1908 14 6 |Apl Oct, j Sept Transvaa 5 iol 3 422\ lang si af 
] . i cian di. a io £0 ae ily DoIns.1920-40 3 4 102 ct; 4 *July Tucumat oO ANE 7,422 Gla aoa oenee 4 139 41 
a f \City of M Sie. con. 1927 103 11 2,593 Ma DoIns.19 0-40 34105 7 \A y an....6 68 72 ie 7,283, Great &3.-West . 4/139 4 

+ st meee i wees QZ 6 r. & Bey Tri 1920-40 4 Biews os pl Oct 1 * 7 5 1¢2,54¢ ¢ at Centra! . . 4 142 L 
a : a eee soos sone + MOQtl'e é a. Vi ee Ina. 4 lll is Marge? , — 3 4 tt vee | Great F eo yen . o4/249 2 

ft : Pt en ~< ctoria99-190 sae 34 arSe - ug. “op 16,74 763 Great Nort! on 49 5 
i ; ae i Siac i a lieh a. & ae oe. 0 2 jy Ben! .. - 4 Sa) 4. 2,354 Great Western. 4 141 43 
a | ee “A \o2 ‘§ a. & 0 y.Ln.’81 104 © arSe 6b 29 | 9'963 S45 Do ‘ a aud 
a i E ies eae fe Ap. & Do Insc. 8 i¢ 105 5 Sep .. e ae 2, »945, Do * ah 145 45 
3 . | é cap Rte. ¢ Deb Stock - eS e/1C3 ¢ a. & Eo pate. Stk: : 108 $ pa de, .. Peck ar : : | : 

) 8 re a & 0 Ln. o . 104 31 see c6a ¢ 1608 00) LUADCRS ae 

; i cre ce ora Da a 12000000 00 Ja. & J j po fm. ot ieee 4 10:2 Ja chse| Do §Y Cust “id lanmeanive & grace sceoe Sb) Ot E 

He ee sig 1 ee uly Dol 1-3-6 34 1(5 a6 a. Jly.| . Ln... 188 oms | Lond n & Blackwall... 3 ? 
10 11 0 16 Do ) —* Con. ter6 .119]3 108 1 > 11,876,000 ae oo Wtn. —e 264° 106 gran. os te 3 ) ct we . a | 
l 71 rt ‘ . ee iil 13 750, P- det st.Ins 4 llE 3 rly. . |Urug SKU 9 1 4 i, Cha Ma i 
. $ | iy % arte —- lll 15 |2 2,75), ro My. & Nov pe do 193 3. 4 4 1 }7 |Fb.Aug — PunPr Do if ay Bds. 34, 48 4 Lond., ¢ Dat on ae : 44 

: Bs nae i? de ie 00 My » de 19153 105 ur ch 2 896 .... 6 70g Do » & 58 6l 
: | ‘late re ‘ a vba “ 1906 1% 8 1,100,000 J ne ie v' De 1915- = =m 06 ase | Venezuela N 6 65 64 De B , Arb. 44)1£2 84 
| ‘ | ¢ iyo Ke ert eah i; aig 7¢ FO ec Do 1916-36 *- 93 ’ Cons. Debt. 2 7 £ Lor D1 ‘ .. ° seeee 4 53 

i E cy ote 2 t0& i ia | 8 REIGN s . ; 9 a t.3 | 33 35 id. & N.-We - 4 )135 35 
; - ) 0 ynds 1% . TO ad 5 rk : 
a 2 é city t a pcae oe naaet 191 ae Sh Div (Coupons aout BONDE, & mee oe s. , | 3 4 : 
l 01! 15 |City off Bofis Seagaeentoreneys 1913 103 1 ionie me Next n London. c. = to which Paar a ong se S te, : : oe ‘ : 
9 09 5 |City of outh Mel Ihourne "dt ® | 87 ’) Due == Draw- jings eg other case noo thane xed 1 i aes 
5 1 10° 4 Do D ae — imme ..../1915 1C6 at - zh ing. Name. Cl ev are — there ee . dy TT 200 jig 
u p yay sesssers —a S| 8 ° osng : ? e draw 727.200! on D - 34 122 
5 20 |é |eity of Toronto, i904 108 7 |Iu. bee Jlosng FOREIGN STOCKS Seam Mt bi a 
3 i ty of 7 onto Wirwk: : 11919 105 ° = vv. Argntn % (Coupo ’ EONDS & — 1B tal cooee $ 11835 SB 
8 0 9 4, ». Con Del Jeb. 1906 104 12 Qrtr! & e. Rall ns payable oer on cle 
¥ : fo en. a 906 104 12 . = Be oan, 8 ° te e abruad orth-E sinks .s| 3 4 
1 7 Bie eek bik ioe 104 1 ~\° Bent. Do 1884 1 ..6 9294 Divi. | Sc } 2 g rth I pate « heaaianidaea 105 7 
09 sl De Mende ..-. nds w+ ----/1928 108 7 g Dec. DoN. ct Hy § 2535, fends ue Next _ | 246,990 North London -.sscsscc. 4 69 
4 |City ot V eee ee eee 1913 1( 7 |MarSep Ext. G t. Ry 75 | Due. | Se Draw- Ol 01,699 Rhy Stattord sooo Sltos 
sf Eiger: moi ¢ 2 Bept. Do fneaota® eo a Prices — wyuney Perper... : 3 105 . 
Mm tre : : ov, Ba. 37 * | See ,440 : Jastern paceeees 147 & 
Aig 4 j Dity of Wellington Col 195 rey. 7 
3 | i ¥ a ES sae 106 8 /Qrtrl > _ Dec. Do Stri Bas, 9 \Ja. Jl A s 49,666 D do rpet.. 4 132 4 
Po we ae G7 . & P 0 Str! 4 74 76 y. 249 96 ) ° é 
5h 0 6 | $ | ve Ww es Loan. eb. 1907 V2 15 eae 2 — patti 43 77 79 Ja. J - Dwas. ArgentineNatl ge ey sa a a : 
Cicv of W wks Debent 124 26 rly, @ P . Do 188% n. 3g £2 79 \Ja. Jly. Ged." B”... GuaRa? > . 5a * 
ua 3 jowe erworks Debe ures 1889 124 .orD. Fu Fin0e® 254 /FD.Aug! .. .. |Aust.é B”..7\ 404 1A) a RANTEED 8 wise ; 
Dehentures .... ates 1907 | ile - | Ja. Jly ae Loan $2 93 |ApLOct . a ae 82°64" | bho k aus) Wane eet 
rt 1914113 15 | Apr Oct ae icc) Id Bondsé 923 oo iy.) :. *° | Do@ela .. 4 70 5| 83 85 | 2,325,044 Forth Bridge oa waa fe 
pr Oct ee Do Law .Res.4 €04 1 oe DutchC 210d | soaey fe . tee 
. “2 | Bo Law 3,378 rt 4 \erterly 12 ts. ex. 9101 | 935,450/G srness Cons. ¢ oe wees 4 135 41 
y 3,656 3 64 oe guilde l 1383 jreat 0 = Be 
et 8 ye : " ri Site 24) #1 61 gs } lL, = io. Great C es ol ooe8 sve a 
ee | 0 m4 | i, . 26 : Chai . te 99 
ae Slee : | eee tee of leon Bake . ; i 49 
‘| aie 596 Do ¢ erm Heat, Oh 8 
3436.740'G:. Norther idated en 4 |140 €f 
Northern Perp. Ota. $ lies 48 
4 142 4 
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THE 


RAILWAYS. 
SHARES AND STocgs. sRITISH 
Present Cc 


_ ECONOMIST. 


ED 


ae 


GUABARSTEFD 


RAILWAYS. 


AMERICAN StTocKs—Con 


‘RAILWAYS. 


PossEssions FOREIGN RalLways—Con. 





Amount Name 
& 

7,609,630 Gt. Weaterr 

17,73%.664 Tho Cons 

2.595.989 Lancashire 


1,965,860 Lor 


Rent Ch 
lidated Gt 
and Yorks .. 

Brighton, &c., 
ne. Guaranteed .. 

& N.-W. Gtd 

W. Cons. Gtd 

trict, Midland 
nt Chare 


' t 


aaoows 


om 


r. Pref 


QeeuUnvress 


PREFERENC2 
DivipEN 


PHARES AND 
ps CONTINGENT OF 


F RACH SEPARATE YRAR 


z 

5OR 760 
1,080 ,00 
5,579 
2,946.34) 
1,639, &9C 


PPP Panerean 


Converti ible, 1879 .. 
Convertible, 1881 os 


1889 


Wo oO > 
Os 2s 


eee 


‘Pref . 
Btk., "86 


eat East Con 
© Redmptn 


of 
“3 


ws 


1887 


ee 


16 
Gt. Northern “Perp. 
Western Con. 
& York. Con. 
8. C. Con 
1 Conso 
iat. & Dov. 
0 2nd Preference - 
London & N.-Western .. 
ondon & 8.-Western 

do 1884 


‘Prt. . 
Pref. 5 
Pref 3 
Pref. 5 
lidated 6 


London, Tilbury 
Metropolitan 
Do lrred 
D ac 
Met. District . 
Midland Per. Pref 
\orth Brit. Con. No.2. 
Do E. and G. Pref. . 
Do Conv ooeie tome = 
Do Irred. Pref., 1875 
Do Cony. Pref., 1875 
Do Conv. Pf. Stk. 1279 
Do do ..... 

Do Con. Pref , 1890 
Do Con. Aug., 1892 
North Eastern, Pref. 
N. London 44% (max. 6) 
OO) RRR 
3,N. Statiordshire Cons. .. 
Khymney ... 
8 kastern, Con 
Do Preferetice 
Do Vest, Comps 
Taff Vale Pref 


Inpian Rallways 


1887 


err TT TT 


. 


FON” 


> 


Pref. .. 
*'Btk. 
Stock 


Peres 


Assam-Bengal, 34 till '98, 
then 3 oepcecegneces 
rsi Light, £10 paid . 
Bengal & N. West, Ltd. 
Do £10 Shares 
Bengal Central, L., Gta. i 
+4 net earn. £5 pd.. 
0 Bengal Dooars, L... 
0 Bengal Nagpur, L., Gta. 
47+ 4 suplus profit.. 
I - , Baroda, &c. Gtd. 
Bu Limited . > 
Lb Lmballa and K. 
500,00 Lx bis 
41,914 Fas “ert Bengal ‘A ‘Ann 
74,936 Do “B" Annuities 
548,666 Do Debenture Stock . 
141,045, K. Indian Ann. A 1953 9 
£24,900 2 Do Annuity B 611 
384° Do Def. Ann. Cay 
4 +i eurp. profit.. 
Class D 


Deb 


60, reihil 


7£2 254% Ix 
1,408,00 Do Irred 
20,000,000 G. Indian Peninsl. Gtd. 6 
701,450| Do Debenture Stk..... 
Mid. L., Gtd. 4 9 


5,000,000 Ind. y 4 
rplus prefite . 


tis 4 
4 


nd & Kumaon L 
,P. & De 
Annuities 
Indian Gtd . 
,plus 4 sur. prft 
Malratta "L hh y 
i 4 net earnings .. 

Stock ... 

ab, L aia 

Deb. Stock .. 


ge Det 


lia Port 
re Stock 


Bas. 
Mort. 
lst 


Per} 
, <u 


hamonton 


Srocks, 
THE PROFITS 


s 


o 


> 


> 


Stk... 44 


A. Ang (ii 


Prices 


> 3 . 
‘TT. on 


WITH 


Arb 441 


142 44 
142 44 
141 43 
123 26 
138 41 


J Wellington 


AMERICAN BHARES AND Bonps. 


Present 


| An 
| < 


Nur 


67,607 


unt 
Tr 
nber 


156,60( 


$ 
} 102000000 


1 


19,714,286 


69,9 
28, 0¢ 


( Great N« 


10,00 


42,(( 
2,490, 


3,06 


0, ( 


75,L00, 0( 
28,000, 
24,000, 06 


25,740,000 


1,750,00 


2,8 


124074 


VU 


51, 728,000 


40,0Uc 


1 Can 
0 Cent 


Chesapeake & 


Name 


Canadt Pac 
Do 50 Yr. Lnd. Gt. Bds 
Do Inscribed 
Tk 
I 


Consolidated Det 


ma Breh,letMt 


lst Mrt. Bde © 


* 
‘ 
z 
z 
4 
& 


7 
hoff 


Per. Deb. Stk 
f Can. lst Mt 
Str. lst Mt 


Mort - 
& Chapin. lst Mt. 
rigage 


a lst Me 

nswick lst Mt 

onsolidated Det 
N.Z., Mid. L. lst Mt. Db. 
Ont. & Quebec Cap. &tk 

Do Perp. Deb. Stock 
Quebec Cntl. lst Inc. Bds 
St La aw & Ott. lst Mort. 
remiscousta lst Mt. Db 
Toronto Grey & Bruce Rl 
f Can. Ster. Bds. lstMt 
& Manawatu 
Shares, £1 paid ee 
Do do Satcusines = 


Atlan. & Lawrer 
Chi. & Gd. Tk. Cou 
Grand Tru 
Minnea 


e Shrs. 
Pp Bds 
netion 


Paul, & 


Name 


SHARES. 
AlabamaG.8. A.67% Prf 

Do B Ordinary 
Atlan. lst Leased Line 
Rental Trust Stock 


Atchison, 
Th Pref 
Baltimore 


Topeka, &c 


and Ohio 
entral Pacific TT 
hesapeake and Chic 
hic.Gt. West. Prf “A 

Do 4% Debenture 
Mil. and St. Pau 

7 bn served 

& Pit g.Gar.7 
éRioGne Gn Bek 
Preference . 

Railroad 

lst Pref 
2nd Pref 
rthern 
Illinois Central 
Do 4% Lad. Line 8tk 
Louisville & Nashville 

Mexican Central, L. 
Missouri, 
Do Preferred ' 
N. York Cen. div. pay 
in London 4s 14d 

New York, Ont., &c 
Norfolk & Westn. Com 

Do Adjust. Pref 
N. Pacific Com. Certs 
Do Preferred Certs 
Pennsylvania . ; 
Pitts. F. Wayne& Chic 
itd. by Penns 


Pref 


\ ist Prf 
3% 2nd Pref. Stk 
outhern Railway ... 
Do Prefd — 
Union Pacific Com.. 
Do Pref 
Wabash, &c., Com .. 
0 Preference 
Do “B’ Deb 
Bonps. 
Gt. Sth. 1 Mt. 6 
Alab. Mid. Gua. .... 5 
Atchsn, Top., 8an Fe 
Gen. Mrt. Certs. 4 
Do 100-yr. Adjust. 
Balt.& OhioGld. Bds 
Certs ia® 
Balt. & OSW. 1st Mrt 4 
Beech Creek Ist Mrt 4 
5 


Certs. 


Alab., 


Sthrn., Ist Mt. 
of N.J.,Gn. Mt. 
Pac. Mrt. 6 
»o Lnd. Gnt. Bds. 5 
Ohio 
lst Mortgage 
Do Gen. Cou] 
& N. Wst 
To Jeb. Cou Pp 3 
} Burl. & Qu + 
Do(Nebraska E 4 
hic., Mil.,&St Paul 
ist Mt. 8.W. Div. 6 
Do La Cross & Day 5 
: and 


Cen 
lst 


eS 
= l 
De bs 
—_ a 


Do Hastings 
Dakota lst Mort 
DoChic.&L.8.1stM 
Do Chic, & P.1stM & 
Do Wisconsin and 

Minn. lst Mort. 
Do ‘lermnl. Mort 
Do Gen. Mt. “A 

Chicago & Tomah .. 

Chic. 8t Lou. & N.O, 

Ohic. R L. & Pac. 

Gen. Mort . 
and, Cinn., & 
Cairo Div 
Do Mich. Div. 
Jurado Mid. lst 

Deu.an.G.icon. Mt, 4 
boo tinp. Mort 

Det.G.H.& Mi. Bds 

bo Con, Me 


Cleve 


rigage 


urency, 


LOAM SMe 


b4 C8 
4 


om. 


& 


Kan. & Texas 10¢ 


OF en ho 3 tn 


ew 
Sout 
3S 


39,774,000 


2,096,00 


00 New ¥« 


o N.Y 


Name. 


A 


t Tent , Virg., & 


cok ice 
Gen. Lien 

t.& Harris.1Mt 
and 
st Mort 


ds 


apids 


2 } 
Onds . 


N.Orl 
Do Coll Trust 
De U nified 
Manh n Con 
Mexican Cent 

Do Inc. Bonds 
Mexican Nat. lst 
Do 2nd A Cum 
Min&St Lou 

& At.1M.Gd Bds. 
Mis. Kan.& Tex. 1 

D do 2nd. 
Nashville, Flor and 

Sheff.,5% 1M. Bds 
rk Cent. Mt. 

Do Deb. Bds 

Do G Det . 
N.Y.,Lake Erie,&W. 

lst Con. Mt 

Do Ist Cons. Mort, 
Fund. Bonds 
,Ont 


Gd. Bde 5 
aoe 


M. ‘ 


< 


7 


Bds 7 


7 
AWsn. lst 5 
Do Refund Mort. 4 


Norfolk&W.Gen.Mt ¢ 


Do Imp.& Ex. Bds, ¢ 
ON. ac 


rior Lien 


Do Gen. Lien 


00 Oregn.&Cal.1MtBds 


¢C' Panama 8 


9,364, OC 


on AAA Ar 


20,000, 
2,400,000 


2,456,000 
20,000,000 
21,248,000 
13,344,000 


4,0 


7,000,000 ‘I 


: 21 1,21€, 000 


227 006 


| 80; 000,000 


31,664,000 
3,000, 0( 


* 22994000 


22 


£ 


0 Alabama Gt 


0 Pitt 


ibsy. Bde. 
Sk. Fd. Mt. 
d Bonds ** 
Trust .... 
Mort. .. 


Pen. Cor 
Do Ge 
Do Eq 
Do Cons 

Pennsyl. Cx 

Phil 
Imy 


& Read. Ext 


Pitts., 
Toledk 
Reading C« 
and Rea 


Bonds 


Cleveland 


& P) 
Gid. 


aing 


1897 


Do 2nd Mort. ... 
St.Louis Bdg.lstMt 
St. Paul, Minn., and 

Mani. Cons. Mort. 

Do Cons. . 
Southrn. Rly. 1lstCon 

Do E. Tennessee 
7 Rd. Assn. ofSt. 

souis 5 
Texas& Pac 

Do 2nd Mort.... 
Union P aciticlstR l 

& Lnd. Gra nt Bds. 

: 1 lst Mort... 

nn.GoldBds 


West Shore Guar.. 


lst Mt. 4 


6 
4 
z 
§ 
é 
é 
4 
4 
4 


Gold Bds ¢ 


4 


StLouis&S.W.istMt 4 


.4 


7 


0 South Pacific lst Mt. 6 


yr.istMt. 44 
lst Mort. 5 


8 
§ 
4 
oa 


StTFRLING Bonps, &c. 


Sthrn. 
Do Gen. Mort 
Ala., 

Do 2nd Debens... 


Allegheny Val.Guar. 


0 AtlanticlstLesd.Ln. 


5 9229 
2,258,225 


1,889,200 
800,000 


1,572,4 


160,100 
215,400 
2,781,600 
4,693,200 
1,000,000 

! $5,000,000 
1,4C0,000 


3,000,000 


Trt ¢ 


733,606 
1,133,800 


Present 
Amount 
or No. 


£ 
15,000 


25 Mexican (A 


Rt.Trst 
0 Baltimore & Ohio.. 
 ? 
Chic.&Altn.Con.Mt. 
Chic., 8t. P.&K. Ste.” 
Prio . 
Eastn Rly ofMass 


é 


N.O.Tex.&¢.Db & 


4“Mt.Db 4 


0 IllinoisCen.8k Fna. 5 


Do 


Do lst Mort. .... 
Louis & Nash. M. C, 
& L. div 
Do Memp.& Ohio. 
Mexican Int. Rlr 
Certs 
National (B Certs 
N. York & Can, Bas. 
0|New York Cent. Mt. 
N.Y.,Penus.&0hioE 
North Ceut. Con. Mt. 
Pennsylv. Gen. Mrt. 
Do Con.8k. Fd. Mt. 
Do Cons. Mort. .. 
Phil. & Erie Gen. Mt 
Phil. & Read. Gen. 
Consd. Mortgage 6 


HAO XT 


St. Paul, Minn. , and 
Mani. Mtg. Scrip 4 

8.& N. Ala. Bds. Gua. 6 

United New Jersey 
Gen. Mort...... 


* Ourrency 


o 


Forgicn RaIiLwaye 


Name, 


20 Alagoas, L... 
100 Do Debs 
100 Alcoy and Gane 
Red., § 
100 Antofagus 
( Tho Debenture, 
100 Argntne. G. Wt 
bo 2nd Deb Bu 
Arica and Tacna 


red. 19]* 


Deb 


K. 


Cin.&c.G. Bas. 4416 


(\ nilt) &B 


Sth 


Vrovwvv 


> tt OD et ee OAD 


[July 15. 1899. 7 


100 Fast 


losng > nt j . , t Red g as 


Name 


B. Ayres Gt. Southn., L151 
Do Preference, 5 l 
Do 4% Deb. Stock 

Ayres Northern, L 
5 % Mort. Deb. Stk 
Ayres & P 7% Pref 
Do 4 % Deb. Stock ... 
Do 44 % 2nd : 

B. Ayres & R. Ord. Stk 
Do 7 % Pref. Shares 
Do Sunchales Ext. Shrs 
Do 4% Deb. Stock 

Bb. Ayres & Val Transdne 

Rly., L., 7% Pref 

B. Ayres Western 
Do Deferred 
Do Preferred 
Do4 Deb ° 

Campos and Carangola 

gtd., 54 

‘ent. Argentine, : 

Do 6 Debenture § 

‘entral Bahia ........ 
Do 6% Deb. Stock ... 

Do Deb. Bnds., 6 

ent. Uruguay East Ext 
Do 5 % Deb. Stock 
ent. Uruguay N. Ext 
Do 5 % Deb. Stock .. 
DoUrugy of M. Video L 
n. Per. 6% Deb. Stk 
nd. d'Eu, L., Ord 
Do Debs., 54 _ 
‘ordoba and Rosario. .. 

Do 4 % 1st Deb. Stock 
Do 6‘ 2nd do lt 
rdoba Cent. (L.), Pref, 8 
§ Deb Sea i 
4% Deb. Cent. N. Sec 
» Income Deb. Stock 
n Rica ..... . 
Ist Mort. Debe 
na Ther.Chrstna.,L.,| 
Debs. Red., o4 
Do 7% Pref = i 
Argentine, L., Stk.' 45 47 
Eastern of France, 3 18418} 


20 Gt. W. of Brazil, L.,g.7%1 7 8 


oc N. of 8. African Repub 


10¢ Uttoman ot! 


( Mogyana 


9 N.-W 


¢ Northern of 


¢ Ottoman, 


¢ Paris Lyons an 


et Debenture Stk! 991 
Do 6 % Exten. Deb. Stk! 86 88 
eaen anic of Mexico, 
4% Debenture Stock 
Do 7% A Deb 
Do 7% B Deb. . 
Do Prior 1 5 
La Guaira & Caracas 
Do § Debenture 
Lemb,-Czern 
Leopoldina, 8) 
Do Deb. St 
Lima, Limited .... 
Manila Prior Lien, 6 
Matanzas and Sabanilla 
Bonds Red.,7 
Mexican, Limited ..... 
Do lst Preference 8 ° 
Do 2nd do 6 somanean ae 
Do6% Perp. Deb. Stk) 4¢ 
Mex. Sthrn. Ord. Stk. 6%) 95 
Midland Uruguay (L.) . 
Do Del ire Stock . 


4 SE 


Stk 104 
Jassy,g.5% 234 
ares 


k,4 


vent 


0 Minas & Rio, L., Ord 


Do Debs., 6 ‘ 
(Brazil) Deb 
Bondr, 

Moscow Jarosiaw etd. § § 

Namur & Liege By the 
= 14f.p > Belgian! y9 } 
Dog.6 ref Govmt C 
Natal an aN waCruzPrf, « 

Nitrs ate Railways, Lim 7 ; 
Do Preferred Con. .... 43 ; 
Do Deferred Con... .. 1 ’ 
“ee _ rt. Bonde, 92 OF 

N of ruguay, age 14 
Do? % Pref... . Ii i 

of Uruguay, L.,6 - 

ist Pref., &. ........| 17 39 
Do 5% 2nd Preference 5 10 
Do 6 % Deb. Stock, &c.' 94 97 

Northern of France, 3 


154 


5 


Guar. 4 : 
Spain, 
Priority, 
Ottor nan(Smyr to ‘Ai din) 
Do 6 
Do As utngiSeraikenv 
6 
Do Non - Assenting ¢ 
Do Kuyujak Deb-., 5 
oe Seeneny Ext 
Deb., 5 
Do Tireh Exten. Deb 


Do 1888, 6 
Anatolia, 
Ked. 6%. 
Sinyrna, and 
Cassabe Rly.andExt.+) | g2 ¢ 
1 Med (1 
Ancienne) ius 
Piraeus, Atnens, &c. ls 
Mort. 6 . 
Porto Alegre. &c. Deb. St 
Recife & Sao Fran. L. gtd 
Kio Claro 8. Paulo..... 
Do 5 % Deb. Stock ... 
Royal Sardinian . 
lo Preference 
Do A 3 
Do BS 
Royal Trans- “Afri can ] 
Mort. Bons, 6 
1 Paulo (Braz.) L 14 
» 54 % Debenture Stk'135 40. 
South Austrian 
Do Oblig. Re 3 
io 1871 (Series X} 


v3 ith Ltali n Oblig. R 


S. Brazil R.G.dosul7Z% Sh 
Do¢ Deb. Stk 
Swedish Cent. L., Deb. 8k 
Dof rreference 
al, L., Ordinary 
f ie Havana 
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BREWERIES, &c.—Con. 
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COMMERCIAL, INDUSTRIAL, &c 





FINANCIAL, LAND, AND 
































| nt) ~ tic 

Al = Nai Nine = 2 Name Closn o =a 

rN Cu hon 1s Saleen = 3 N ; INVESTMENT.—Con. 
3 8. | =| ame. Moane| & | c 

Wstn. of Buenos Ayres 10 | 10 |United States Brewing ot ei ” ane | : 

: _ Bonds6%, ........-.(08 7 | 20 | 3 ome. W. ond Bon) ..| 1263 | 3] 3 ee a Name Closng 
1,000,000 10% are Mort Bonds5”° .. 121 23 1 1 |W: in ey, Cor Reid & ¢ . 19 | 1 = C. Pe rwder, Limited 4 Prices 
hae a ana Mor ais 1 1 ai ahacen Pa ry 2 lyre 1 1 Enslish Sew r J ted 2 4 1 2 IR. m ate Trust, Loan, &€., 
20 \Zatra & Huelva Bds.3° 23 34 1 1 , ; (gery es a. a Sou ! ‘ A Shares 35 4h 
| Batre & Huelva 3B 2% lee! Dobe La 1} | Stik)20. | D 1 tet Mort. I Pg ‘5| 5 | DoB Shares * 
: 103 106 0 0 ¢ as ort. Deb. St z 2 Scott. Americar eee 7 

i BANE : 10 | 4¥ |Field (J. C. and J 9 6 9 \Qentt 1erican Invest., L 5 

| — 8. INSURANCE COMPANIES. 1 1 | Fined tt pin. nb 7 y + a6 ee Aust. Invest., L 76 

| a et 2 . Do 5 ( 7 Pret e I s 2 ( Do 5° — Preference .. | 

| 88 <= ; fa Ed Stk 100) Doe ® ist Me "a> cia tm 2181 20 | 20 |S oS% Go do 3 
& = £'3/ <8 24 ae 16 | 11 |Fore Street W K..104 ¢ 0) South Australian 48 51 

| 2g |Sx Bame. Siz oe Ss << : 1 1 Fordham, W Waret 2 9 *. ock Exchange 34% Deb. '81 

| et SF) aia|5u | $8 | Se Same. £ 15 |_108| Foster. Porter, and ¢ jt? 1} Trust & Agcy. “Austr. L 

be é= < Stk 200 |General Hydranlie Po h 54 10 0 do ; 1 3 

Shrs sl > a a< wen x. Stk 100 Goldahr — " ic Power, L 2&8 ] 10 ra hd Prefer aaah 
Shrs. - - jldsbrough, Mort & Cc.. L 2 5 r . Ee aed re K, 
100,00( 34 Ag " y ° 7 : A Deb. &tock S z Do N suada -~< 

| ae 4,Agra, Limited .. 6 6 34 3 ie Stk |100 0 B K wseee a € =| @ o New... ieee ly 2 

oe : Anglo-Austrian, . 120f1 120812 3 ae aes - Alliance Mar., L 100, 25.49 53 6| 5 \Harrison - s, Ord......, 74 84 {St (100 Do 4 ined Wie ob oe st 

| $3970) € |Anglo-Cabfor., L| 38 | 1) 35 Fi 34,00024/p-0| Atlas Fire & Lf) | gicct 1 |.) |Herred'a Stree TL Oca | 3a sf [Sth [200 nion Discount of Lond, L 1 le 

j av ane ele Egyptn., L 18 § i 73 aioe 1 4 & ¥ r.Mar.,L 20| 4/224 34} 10 | *& |Henry (A. at as _ dCo 7 ar ae rigage & Agency of 

0 1 roreign, 1.| 7.| 7.| 74 8 00,000 4 |Brit. Law Fire,L) } liao! 5] § y(A.and 8. and Co.), L! 114 2. | gex!y¢ Australia (L.), 6 % Pref 
Sank of Africa,L) 18%, 6 | 20, 15 ‘Cler., Med . 05! 2h16 17 | 10) .8 Home & Col. Stores, L, Pref Stk/100 | Do 44% Irrei. Deb ae eg 
i 6 (Bk. of A trl'asis 4 ales 50,000; 30 \Commer. U nj} ¢ 21617 ty Hornsby (Richd., & Sons). L 5 ' 25 ‘Van Diemen’s Lar tock 64 ¢ 
Bk. of B.Columb 20 | 20 19 : ounty Fire” 100| 80 2cgor0 | 10 | 2 Het hkiss Ordnance, L... ? ra and 1 
B.of B.N.Amerca § 5 > 64 Fagle 7 5/10 =e 100 |100 Dos cennrea nee a TRUSTS. 
Bank of Egypt 25 1242 4 Employers’ Liat 2) 29 10 | 10 |roward a rtgage Debs ; Stk (100 Alli ‘inne oe - 
Bk. of Mauritius 10 10 74 |Equity and Law ! 6234} 1) Lie co and Bull 66 |Stk/100 American Invst. Tru Pret 18 23 
B. of N. 8. Wales 20 20 29 40 S |General 001 Slee 5 | 6 1 8 Hmeeial Preosi ,s. (Stk 106 | Do Deferred ast, Pref 118 25 
B. of N. Zealand 6 (Guardian F.&L } 5110 Stk |100 = ao ee Cotton 64 74 )Stk |100 |Army & Navy In |p 101 
Guar. Stock.. Stk 100 |101 4 25 [Imperial Lim . 507, 8 | 10 | 20 imp. In al Dwellg., 1 35 |Stk 10 Seeker... Le. Pr 9 
84 Bk. of Roumania 20, 6 | 748 5 |Imperial Life 20! 4 ¢ 10 | 10 Improved Wood Pavemt., L! 17 Stk |100 Do4Y Debent 2 
Bank ofTarapaca A 0 20 |Indemnity Mar 3 6 5 nd. Rub.,Gut. Pere., &c., L) 2 Stk 100 |Bankers Invest ~ ae gg 
and London 10 5 z 36,495 64 |Lancashire . 1a g 4 > Intrnatn]. Tea Cos. Stores, ” |Stik |10¢ Do Def on Trust, Prf. 7 
. i 0| 5 3h S .°4 |Lancas! cece! aU} € : ; »L 100 o Deferred ‘ 
B Tuten de Paris! 20/20 (24° 6) | qo) “36 |Law Fire ...... 100) 26:17 $1 10 | 10 Inev Bee Léa bret | 4 tk |100 | Do 4% Debenture Stock 
Brit.of8.America 20 10 10411 100,006 6 |Law Gt.&Trast 10) 1 132 | 20} 29 |; er Bros., L, 5% Pref. ..| 124 2 |Stk |100 | British Invest Cr Dp se 
Cap. & Counties | 50 | 1 1404 50,00 44 | Law Life 32/2 s & > |Liebig’s Extract of Meat, L 9 4 \Stk Do Deferred rust, Pref 104 8 
Chartd. of India P 204 | 150,000 5/6 p.s, Law Unior 5 1 » |Linoleum Manufacturing,L| 14 ey |Stk Do 4 Deb : 13 
Austl., & ¢ hina 20 | 20 Crow! a 12). € J ; |Lipton, ( nw | oa” on Stk K Debenture Stock. 104 7 
eee ee ela a Crown. + ..-| 10/02 64 Flak ft00 | Dos bee atk ty Do Peterred & Gen. Prt {116 19 
; Oh anc nens 2 4 gal & Gen., 6 7 \Stk |100 sah 13 00 vo De aa i 
Ger. Bk.of Lon.,L > 10 12 on Fire, Ltd 10 | 10 |j . ; 1° \Stk Do Per. Deb. Stc ck ; 
p s)HongKn &Shan 284 28461 63 V., Li Globe St 2 Ta seter Stk 1 nb 1 ed. Sk CH i i 
Imperl. Ottoman) ! 10,12 2 Do (llant 64 168 7) the Stk |] wom a 
: { 20 0112 2 n y l b £ 5 ; f ‘ 4 1h l o Deferrec 
s Imper of Persia) 63) 64 34 4 ndot , On £6 10 24 ondot! Pavilion Limited) 64 74 Stk |100 |Gen & Co ss . 
§ International Bk x fi n. & Lane. § 6 £4 | 10) 24 Lond. Prod. Clear House,L) 4 4 (Stk |1C0 jen. & Com. Invest... L., Pf |107 12 
f London, I 20 15 124 23 in. & Lat I S 2.7 é on i McEwan (James & ( I 7 Stk |] = che d ; 40 44 
4 |lonian, Limited 25 | 25 (15 é on at Sree |. 7 74 |Stk 100 |Metrop. Dwlings Assoc., & = are Stk ae zone ure Stock. |! ] 
=s I Bank, L we 34 § Mar., Lin ited , } c : Milner's Safe, Limited . , 24 Stk 1 0 D Def . tk. In no sD »P1 
75,000 74 Lon.& Braziln.L 20 {10 19 ¢ .s|Marine ........ aslen oo | al 3 Moir, John and Sons, L icy (Stik |1 Do 44 % Debenture i 
: 22 Lcn.& County, L 20 \1ce74| SP eerine -+s-ca°*| Tol Ble a| 91 © [Notional Bale Deveotk | biC> Hoek [100 [Guarding Invest. Prete cal 
40,000 “7 [on:& Hanseatic 20 | 10 i 12 | 47 6 \Merchants M.L 10, 24| 23 | 10/1 National Safe Deposit, L ded en tery hg 

| 149,000 173 Lon. & Prov. L.. 1 » \h) de | 110,000'30/ p.s|N. I & Merci! 25| 64.29 ae Nelson Brothers, Limited 0 | Industrial and Gen. Unified 
ou, 20 |\Lon.& R.Plate,L 25 15 d 30, 30. |N er 179 81110! 6 - Dynamite Trust, L Stk /100 | D 1% Debentu oo 
: 4] &SanFranL 7 7 ll, 412 'Norw U. Fire 124 v : awsons and Leafs, Limit a Stk luteenins 9 ature Stock 
. 5 |Lon. & 8.-Wst., L 50 | 20 77 4 20 Ocean Marine 21 24/ 1/ 1) |Pears(A. and F. Pears, L) 1 Stk Do 6% Debeutuve Stack | 3 
140,000 143 Lon. & West.’ 1.100 | 20 65 6 | 36+ § [Qccen Merino.) OF ar lek! Go| eae Buk Wieck: 24 3. Stk sea Sak en Te 

On I Bk. of Mex. ° | 100,000 “124 | Pelican 3 |Stk| 00) DoS % Deb. Stock 193 Stk haa L., Prt é 
’ & 8. America, L 10 6; € §3,776 35 | Phoenix ¢ ,5 | ,6 |Peck Brs. &Winch,54,CmPf a Stk bo % Daboni ae 101 | 
I ‘ : Mid. ‘a 100, 20 |Railway Passner ‘ Gh Bale Patent Candle, L .. Stk iene ebenture Stock 4 | 
Me 0 Lon Jnt. Stk., I . 200, a ar 1 al ae a 25 | 25 |Rio de Janeiro City Imp., 1 Stk Do Defer Inv. & Gen., Prf 14 
26,00 7 |\Lon.. Paris&Am.| 2 <5 689,29 14 Royal Fx =| lial + 0 a 6 © Takentrae ’ Stk Do a d Stock v= .| 54 89 
75,00 5 Merchant, Ltd.. ¢ "2 128,234 634 |Royal Insurane _s ‘il Jan. FlourMills.&c..1 S : Debenture Stock lll | 
} 200,000 Metro (FE - 24 86p.s Sun Fir ; A . River Plate Fr v K 4 
: \ Ng = rire l ; 1 1 |Rol ) L \ “2 } 
| ve & Wales ..... § 48, 7/6p.s Sun Lif 213 @ | 1 Roberts (J. R.) Stores, L. Ss D | | 
ut i; National ........|.50 | 10 (22 10 25 |Thames&Me "B10 1 + | 7 Roberts (T. R.), L, Ord DD A Ded.8 
7 110 ps N. of Mexico §100'$45 16 5 45,000 20, p.s Union........, aca 61 . Pref ; 1) + | 
“ 4} {N.Zea.,.L 74 24 2 7,6 15. Union, Mar., L 24 ; erhami (J.)& ¢ Stk Muni i] . } 
| 50,000 0 National of the aor ‘ 214 ‘Universal Life 1B '0g'29" Ist Do $7, Cum. } Stk See e aeneed ‘ 
es Ss A Republi 10 | 10 143 § * Excluding periodic a, <a Mor Sth Stk eal Heel , 
1000 at.Pro.ofEng,L 75 10 J me ; Royal Aquarium, &c., L.. Railway Deb 

21 é Do aoe c arts + CANALS AND DOCKS. 10 2 o ¢ Preferet See ~ > c y Pep. 

| ¢ g North-Eastern... 2 6 16 7 si 10 2 |Royal Niger Co., C. and L Stk Do 4 D : : 2 
& $68, 19 [Barr's a os-oseoee 0s 2 sc £ Name Closng| 2 | 1 {Rus fully paid .. Stk Do 4 a heaateath . 

| 0 10 Prov. of Irel., L 100 "3 2 =» t0Sng 1 Ri n Petr Stk a ebe ire Stock... 

} 40,000 16 eae ndof8.Afr. V 100 ei ae Prices. | L Lit ; > k 0 eons Sevegneaat Pref 
60,000 5 Un. of Austr., L 75 | 26 Stk 100 Birmingham Canal 1 | Do 67 Cum. I ier tian " 
750,000 4 DolIns.8tk.Dpts S8tk)100 ate East and West India Dock . Sait Union, Ord.. Stk ~~ “Eh Pr T l L., A i 74 | 
ll 114 Union of Lond.,L 100 154 *é Stk Do4% 1 Stock < : » Pref “5 Stk | a oe reference 144 48 |] 

2 Stk Ix Cor Ts Stk Do 44 Deb. Stock > Stk ae at b L., Pre + 8 | 
BREWERIES AND tk G-and Junction ¢ 7 Spencer, Turner and { Ord Stk D Dat Trust, L., Pr | 
‘tk 1 eed ' Joldero ee é oe eferre 

| DISTILLERIES. Stk 0 = KRt iL - ¢ l iano ; ae -lozpri) ¢ - Do 4% Debenture Stock C 
& - Stk 16 1) as ° — Arsene J Ks o jf LU “De 5% 1s tM Ort Stock ( nversi ‘I l 

| a 2 Name. Closng |S Do 44% New Preferer ° - Spratt's Patent, Li “2 Stk : t my arine Vable Trust 03 

a Fue Prices, Stk 100 Do 44 = . i 1 ‘Sweetmeat Aut. I 7 4 — = &5 ith amer luvest i 

Stk Do Debenture Stoc 12 | 12 |Telegraph Const., & ; 78 | oun Trust, Prefd 
} Bts Allsopp,8.,& Sons,! Ord.|144 4 10! 10 Manch. Ship ¢ } eS 4 1¢ United Alkali 5° ae , a Do Deferrea | 
l lD red O 0 Do ZA Binet a? 2 l l Do Pref y Ades a ZK 100 I 4 Debenture Stock 4 7 

} Stk Do Preference ........- 1Sz 64 [Stk De os ' > i , 10: “pag & y < . _ GAS AND ELECTRIC. if 

| . Do 44 % Debenture Stock|11§ 17 Sts Do 5% Pe Prefer 10 | 10 | Val de Travers Ast te I Alliance & Dub. max. 10 3 oy || 

3 Dos LD S -.... (102 4 [Stk Do5% Dev sa k 10 |Waterlow&Sons, L:.] ; 00 |Australian Gas 5% Debs....|\102 4 |} 

| AU Bar ay, Perkins & Co., L 103 l Newhaven H r 47 Gtd é ] Do Pref. ¢ oat» | 

j LK 10 Do 34 Deb. Stock ......|102 Sr North Me + a ; 4 l Do 34 % ¢ Py % oie 

| 2 2% Barrett's Brewery, &e......!_ 4 1 | 20 | 20 Suez Canal Shares a, Gc. 10 |Waterlow Bros. & Layton, } Stk lated’ ""'/275" 80 |} 

| oo Bass, Ratcliff, 5°. rreference)+ 4 Stk Surrey ¢ Dock re 4 7 j ] D Pref ai n, 1 9 2 ; 
| Tho 44 Mort. Del 1 an $4 47 l 1 Weld | ** / 
s Do 34° B Mort. Deb. Stk 101 = COMMERCIAL, INDUSTRI St sl a _eaimited | 2 |] 
2 t ali S } » Abe 

ae Brist Brewery, {Uze. 404 , Ameeed ¥ AL, &c J Welford and Sons, I bed 3" 

} George Co.. L 16% Pref| 17 r Bre DTCs Limited .. 143 54 SX We See i 
Gt r 1/ 1 Aluminium (L.A ; 1 : Incan , 

f 0 ¢ arril ton ard Co., 34 i . oe 2 ; ; 13h). Do Deferred St ric, Ord | 
‘ ‘ li Deb. St cecee 0D 7 (Stk Art zi Lab. & ¢ ‘I ~ aes" -{ Do Cum. Pref Sth j i 

.S 5 CheitenbamBrewery,L.,Ord) © 7 (Stk ho 4a! Pt & Gn. Dwell L 126 6 |W can ieamaaitie Y cl ( mercia 16 21 | 

oy Chicage Breweries : lu Stk 1) *2 re rence, 1 79 ¢ 4 k I 44 Deb. Stock oe {| 

Stk 100 City of Ls Brewery L. Ord gS 2 10 7 ' f / ve Sts ‘ tinentai Union, L | 

Stk 00 Do § ees Ora 58 32110 10 Assan Rai e id.. Pref.A 12 FINANCIAL, LAND, AND Stk I aaieneman 92 

| Stk 100 0 47, Del tare... *"}109 11 1 ‘I tons aces an / a nty of Lond (Or "\ 

| 10 10 Daniell &S8ons'Brew's L.Ord dé B ] rl., L., ¢ INVESTMENT. Brash P1 I (pref 16 &" 

10 1 Distillers, Limited, Shares 22 4 ls Be ‘ - j = 
§ 5 Dublin Distillers ca ; } : il , ar , Limited 4 sis 7 l 0 £E pean, | ol 
| € : 1) Pref sone 3: 1 Bell's Ash imited : Name ( : | 
| “a oe boa ¢ reference Hie +4 5 5 Bor a2 nited 8 3ié le osn ¥ | 
| Stk 100 Guinness, A. Son & Co., L } | oe FG ed Sci Prices k jas Light & Cok . ‘od 
se GREET cccccccce: "leg ¢ pOVTHL, Ure 1 . : ~ Stk No 2 Maxi 
Btk 100 Do6 % Preference... -...-/18 D a 5 5 Aneel > suplegetn L Stk D ( i 2 
Stk 100 Do 5 Debenture Stock 1] 5 Br oka % ere) 28 214 Australis a hee ion, L .. - 4 70 ‘ j 
‘5 _& Hodgson's Kingston Brew.) 10j11 10 | 1 Sronne Bond and Co. bi . 19 stk |100 | Do 44 % Debenture 8 0 Hong Kony « . 135 44 9 
i 00! DoS Debentures ... Lis'ig | 10! 10 pena. ,and ¢ L 4 47 | 95 Ace Bh Debentur Stock 5| 5H to-H 2 
vir —, b Kt oe L., “A § 5 Bry nt + m ‘ a4 Stk 1 Do 49 ee a a | I} 
ox P eb. SUCK ..... 113 ? £ £ ay wow ~ — l 2 Britisha&A . ~s an , ‘ I 
. 17 Lion Brewery, Limi ae ee Bi CKNALL i d Sons, I 7 ‘ os ‘ merican Mrt.. L stk ) ins > 2 } 
| 1 ¢ Do New..... ted . a 00 1 contares f Tr “T - Pe 2 oe. &L., ‘Ld : : , rT an, | , } 
IC 10 _ Perp oy Preferen:e..| 2 2 100 1 ( asa nas a Dal €O 4) 0 [100 | Do§% Mort Deb oR ; Q ema 2 | 
VU u Manchester srew ry, L.,Ord 1 cam ie . ana ’ e., 5 lebs 69 6] 00 00 |B © “ rt bs te ae Bei’ |12"16 | 
10 vo? 4 ia.” er 3 On on d. Sam {B.A 7 1! ale eee rks Tru a4 leo, Limited i 5 4 
AU 0 Mena imited S| oo rape gre smited ... 7 1 4 ; nt — - ( ital, Li uived 
_ 7a Do4y, De b. Stock red k 12 ; ‘Do . J 'D Real Property 045 5 10 10 ~ Pp aa Corporation, L ¢4 , yman, Lim j che 5 6 
19 10 |Nasaer & Collyer's, L., Ord 100 | Do 38% Debenture toch|10¢ 7, (tk 1100 | Do 4 Deb. Stock “Ho ile 6 St. James & P all Mail Biect| 163 7 
1c 10 Do 6 ¥% Preferenze..... : eo rmpts., L 5104/13 | 13 |Hudson's B ock. ll 5 os Do 7 % Pref / 10 | 
4 4 New Westminster Brewy,., L : - ie. Ger des Asphalt. at oa 74 2 — ae AY. ow ween es 5 23 10 |San Paulo, Limited 178 | 
4 @!| De 6% Preference. ete 10 10 < i i NN Pine nes cus el Si pogttens Financial, L 4 k 1 South Metropolitan ¢ 1 
10 0 l ao <4 10 10 0 € Cun aT 7 4 “ ne 4and Mort. of Ey * | ape f a ieee pon 1 Ord ] 4 | 
: Mosthenpta. ery ry,L.,Ord. 1 Stk 100 Do 44 Dot aoes 7 8 100 | Do % Mortgage Deb »L k '100 D Perp 37 Deb. Stock. {1 
i 0 ) rence ‘ ts & on i4 10 y eb can Gas 
stk 100 | Dob % Debenture Stock. /1ae" Sst 100 | Do $a ret Stoc ¢ |40 | 2 |Law Debenture Corpta,, L) 36 £4 109 100 | 0 8 2 Deis 10 | 
] 1 IN , + «£0 100 “ } % ‘ ‘ 1JU ‘ ,erpet. Deb 2 17 f en eee AUU | 
ee seinghat Brew, Lim ey ree 100 Do } ‘ < = 1 4 i ndon &8 African Ex, 4 ‘ minster * ~ | 
Ft 100 | | Do Mort. Deb. Btock, 111 $| 20 aon a Shikde 353 -— ee “COAL, IRON, AND STEEL | 
4 0 auli Breweries,L., Ord) § 10 ah os algety & Oo., Limited ... EA ¢ ¢ ; é e ice. 7 74 Barre 
1 . he Preference... re § 10 Stk 100 Do 44 , I Deb. Stock |12 4 Rd ae National Discount, Limite Ll 1% 3 j wa W Hie Lee L za aa 
1: 2 !8tk 100 Do 4, lrrea. D oie _  - 100 |N.Z. Loan & Mer. Agex | 4 Preference ‘ | 
: ees L., Ord. 2 , 7 F i Dees eae, : oe 110 12 &% Prior Li “Ae bey, B Bi y Pr t/a] 
au 0 7 % Preference........ 1” "? : s, Koutiedge Co.. Li Bi | 95 5 IN a r Lien 2 @ tt No 4 - t 1 3x | 
20 | 12 ‘Smith,Garrett & Co.,L., (ind) 21°22" R | 2 Demigge nce tyreh.Cm.Ord) ve 6 Le 5 | Do anne ey) 2S chow, Vaughan * 03 | 
e 20 Do do Preference 99 34 1 1 oa. : : re fe Stk 100 |P Y See i 2 20 12 De —_ ol 199g, | 
: --| 22 24 l l Do5 7 Cum. Pref * 0 eel River wand, ‘ke. “L 5 74 . : 
an | ta s one s Brewery, L., Ord) 46 48 1 1 Eastma: eeeteee 4 g stk |100 |Pe rnvian Corporation ..| 2 2 | 10 alti onsett ‘Tron, Limited. . 35 
Eel ie ose i 24 Stk 100 | Do 4% Pret. .... 245 | 25 | 20 Ebbw Valestecl,lrou Su) 3 4 | 
mee «-, S$ Ca ‘200 |109 Do6% Bds....-.... ee 9105 a 18 John Brown and ¢ fs 7 ee 
—————O ae 2 seeeeee! 445 541 62h) 624/Nantyglo & Blaina ‘Pref.’| 9) 95 


——$ 
SS 
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IRON, AND STEEL.—Con. 


Nam Closng 


Prices 


Newpt. Abrern. 8tm. Coal,L 
New Sharleton Coll.'s, L. Pr 
Pease and Partners, L., | 

Do 4 


Rn 


4 erp. De Rt 
ymney lron, Limited 
Do New 

Do 5 ¥ Debentures, 189% 
s th Hetton ¢ al, I 
Vickers, Bons, & Co 


THE ECONOMIST. 


MINES.—Con. 


Name. 


Sierra Buttes Gold, L . . 

Simmer & J Prop., L, Shs 
Do 64° Ist D 

hersis Sulphur & Copper, L 
ima, L., A Shares ; 

Transvaal Goldfields, L 

Van Ryn Gid. M. Fatate 

\ Gold Coast) Mung 

WentwirthG F'lds Prop, l 


, 


TELEGRAPHS, TELEPHONES. 


Name, Closng 


Prices, 


African Direct, L.. 4% Debs. 

Anglo-American, Limited 
Do Preferred .... 
Do Deferred 

Brazilian Submarine, L . 
Do 5 % Bonds 

Con. Telephone & Maintn., 


simited 


Share 


‘July 15, 1899. 


TRAMWAYS, &c.—Con 


Name. 


Paid 


Edinburgh Street 

Giasgow Tramway, &c.,L .. 

Imperial, Limitec 

Lon., Deptford, and) Prefd 
Greenwich I Defd. 

London General Omnibus. . 2 

London Road Car, L. ...... 


London Street .. ........ 
Montreal Street Rly. 
Deben 

I i ant 
North Metropolitan........ 
North Staffordshire ........ 
Provincial, Limited ........ 

Do é Cum. Pref 
Southampton 
South London 
Sunderland, Limited .. 
Tramways Union, L. .. 

Do 44 % Debentures ...... 
Vienna General Omnibus .. 
Wolverhampton, Limited... 


Cuba, Li ere 
Do Preference Bt uba, Limited....: 


SHIPPING. Do 10 % Preference . 
= ——- Direct Spanish, Limite 
Africen Steam Ship. j . Do 10 Preference 
MINES. Z 2c Do Fully Paid ; 8 19 0 Direct U:8. Cable, L.. 
Amazon Bteam Navigation 941° Eastern, Limited . 
setle Mail Packets, L. ... l Do 24 ¥ Preferer 
unard Steam Shipping, L °1 12 ke 106 Do 4’ Mort. Det 


Fastern Extensic 


> a 
Sea_Rarraouw 


Oo 


Alamillos, Limited 
Anaconda Copper... ° llalig; <& > 
Rechnanaland Exp) 1) 2 ] DO. sccccccceces I 
7 ar and Expl., L....) 61 15 General Steam Navigation. Do 4% Mort. Deb. St 
; . “*«* ‘ — ey & refer on > . 7 ° - 
British Broken Hill, L. ... f ric ps . i — masters kad Foutn 
Tas : } ,) 1 ( O974 If - oversees secs 4 mort. de 
: aan = , a?” - 0 10 Leyland(Fredk.jand Co.,L 24 3 0 Great Nort 
4 ¢ i ri e 44! 5 - re f ie 
Do ¢ um. Pref. (6 min) > i= ’. Di a é ; = Pref inde-E + , 
i cutahie Waeal gs po47 | B. scesseesaes Nationa ley 
; ; wee. ~ Hydraull oe Mercantile Steam Ship, ‘ Dos “Co 
ne. Gid. Fie ds of 8 a 2 New Zealand Shipping, 54 6 0 Do é 
0 6 Y Pref... a 1) 30 0 Orient Steam Navigation y ( 
po 84% First Debs, ....../205 105/8te 100 |Penineular & Oriental, Pret. | 
| po, Lames erueere ' ad Mail Stcan ae 
. awn P.C. Gok * ne if it eseccecs 
a 1 F.U, Gold, 5 Shaw,Savill &Albion,L.,A pf 24 West Coast of A 
P om "09 104 b Do B Ord... ee . 5 bentures 
¥ Yebentures .. 1 . : 0 100 Dele re 
Do & % Debenture n Steam Ship, Limited 2 10 t i and P Antwerp, Limited.......... 
NOW ..2025- seecesees jy 10 ( First Preferer 10410, 100 Chelsea, Ordinary..........,3 
n Steam Ship of N. Z. 59 j 10 Second Preferet 9} 13 | 13 ‘City of St Petersburg, L.... 
TEA AND COFFEE 100 1 oe DS) an 1100 | oe See 
52 &¢ et Do 44 % Deb. Stock ...... 
Grand Junction, max.10Z.. 
Do 4% Deb. Stock........ 


CDoOans 


>OOAawnd 


o< 
set 


et ee ee 


~ 
© ro 


- oS 
oOnSrooo 


oS neem 


Do 34 

Orienta 

Reuter's, i 

West African, L., &, D 


~ 


WATERWORES. 


Do 54 % Bultfontein Obs.'S$ 101 | 20 20 (Ux 
vevon Great Consols, L. . 12 24) ¢ : Dy 
Durban Roodeport, L......) £6 ¢ Unie 
Fortuna, Limited ae 
Frontine & Bolivia Gold, L 1 
Great Laxey, Limited ...... ABBA LOR one csnnnneneeeee 
Libicla Copper, L.......... British India Tea, L........ 
nare Limited 7: Chargola Tea Association, L 
I & B.Col'mbiaGld.I l Do 7% Cum, Pref. sbent ea Istk 100 Kent 
M won & Barry, Limited . 34 4 4 Tea and Lands ; 2 44 t Do New Maximum, 7 
jontana, Limited sa #110 1 Do Ist Pref aig } 10, 7? Kimberley, Limited........ 
Mysore Gold, Limited..... £ l ] Do 21 44 y, tasees Sf : : 3 00 100 i beth, maximum 10 
Nainaqua Coppe ~ g iea, Limited.... 4 : C he Argent! mit 4, § 0 74 Laden bedkebneenne’ 
New Tones ppver, I 7 Do 6 D t . Do4 Debenture Stock. 
Nundydroog, L . a HIE Barcelona, Limitec Mentevsine, Daeres .-. 
oregum Gold, L., Def. Ord. ‘ 0 belfast Street t Do ist Deb. 5 
Delo Min’ Piet , 10 10 Ex re ¢ l 10 |} leaux Tram <i 0 New River, New 
Pahang ¢ ration,L.,Ord.| lfeds im. P 11) 10) 1 0 5 7, Bi u : 100| Do4% Deb. Stock....... 
hichmond Con., Limited ; 10 Jokai (Assam) Tea, . . . ‘ U Calcutta, dll 1 , Do Debenture Stock B . 
Tinto L. : AE nd: ] l ) coosce! 14 28 ity of Bi ‘ : a) G Seville, Limited epesaeees 
ko 4% lst Mort. Bonds . 2 20 . haut Tea, Limit cece) We i ] 73 1 100 Southwark, &c., Urd...... 
John Del Rey .......... 0 a Plantations coves! © ff ¢ & City of buenos Ayre:, L 747 0 0 Tarapaca, Limited 
ttish Australian, L. .... Lebong Tea, Limited ...... 134144) 5 — 44 4 i West Middlesex 


' 


Se Oo CO eR NOOO N 


som one’ 








Provincial Stock Markets Price Current. 


MANCHESTER, LIVERPOOL, MANCHESTER, LIVERPOOL, 
&c. &c.—Con. 
MISCELLANEOUS—¢ 


EDINBURGH, GLASGOW, 


EDINBURGH, GLASGOW, 
@c.— 


&c.—Con. 
MISCELLANEOUS—« 


Name. 


DUBLIN, &c. 
RAILWAYS 


EDINBURGH, GLASGOW, &c. 
RAILWAYS 


ter Bank, L 


ELLANEOUS MISCELLANEOUS 


+ Twn.&e 

Lnion of &« 
(LNSUKANCE.) 
Caledonian F ire 
and Lite 

C. of Glasg. Life 
Kdinburgh Life! 10 


Provincial Qu 


WHITELAW’S TELEGRAPH CYPHERS. 


IMPORTANT NEW WORK. 





VINOLIA 
4d. SOAP. 


00,000 Words, in o mtinuous 


Terminational Order 


racechurch 


street, E.C.; Parmer & H 


FOR DELICATE, SENSITIVE, IRRITABLE SKINS. WHITELAW’s TELEGRAPH CyPHER OFFI 3 a - - : E. } POTTISWOODE & Co., 544G 


LASGOW, 





July 15, 1899. | 


SCOTTISH UNION AND 


] 
| 
| 
| Insurance. 
| NATIONAL INSURANCE COMPANY. 


rABLISH! 

TOTAL FUNDS EXCEED 
Four Million Eight Hundred and Nine ty 
Thousand Pounds 
BONUS YEAR, 1899.—! Pre 
ny} ed fore close of the Books, 3lst Decemlbe« 
\ Priorit wnki rB . 
FIRE INSURANCE. st all des: 

( Pp ert ed t t favoural 
Edinburgh: 35 St. Andrew Square. 
London: 3 King William Street, E.C. 


1849 JUBILEE YEAR 1899 


ACCIDENTS on "SEA and ‘LAND, 

ACCIDENTS and DISEASE, 

EMPLOYERS’ LIABILITY. 
FIDELITY ANTEES Issv} 


Claims snasnan £4, 000.000. 


RAILWAY PASSENCERS’ ASSURANCE co. 


+ Cornhill, London. A. VIAN 


4 vr T AT. 

THE STANDARD LIFE 

ASSURANCE COMPANY. 

ESTABLISHED 1825, 

NDS - £9,000,000. 
LONDON | g William street, E.C, 

Mall East, S,W. 
Head Office): 3 George street. 


YORKSHIRE FIRE AND LIFE 
INSURANCE CO. 


Established 1824, 

Heap OFrrice 

Lonpon Orrice—No., 82 Old Broad street, E.C, 
Capital.... -..ee £500,000 
Accumulated Fund 1,203,644 
Annual Income .... 258,826 

A. CUNNINGHAME, 
Secretary and General Manager, 


ATLAS ASSURANCE CO. 
cap fie Botablibed 908 “LIEE. A, 


FU 


EDINBURG! 


St Helen's square, York 


; 92 CHEAPSIDE, 
West-End Branch. 4 Pall Mall East, 8.W 
City Branch, 81 Gt. Tower stree t. E.C. 
“ INCOME FOR 1898 £611. 
TotaL Assets (DECEMBER 31, 1898), 2312 134, 
Active and influential Agents wanted. 
SAML. J. PIPKIN, General Manager and Secretary 


Heap OF! LONDON, E.C, 


Prudential Assurance 
Company (Limited). 
HOLBORN BARS, LONDON, E.C, 


FounpED 1848 


INVESTED FUNDS 


SPECIAL ADVANTAGES TO PRIVATE INSURERS 
'y HE IMPERIAL nysurance 
COMPANY, Limited. F ] R E. Esta. 1303 
1 O!d Broad street, E.C,, 22 Pall Mall, 8.W., and 
47 Chancery lane, W.C. 
Subscribed Capital, £1,200,000; Paid-up, 
otal Funds, over £1,500,000. 
E. COZENS SMITH General Manager. 


COUNTY FIRE OFFICE. 
FounDED 1807. 
Chief Ofice—50 REGENT STREET, W,. 
City Branch—14 CORNHILL, E.C,, 
LONDON, 
The business of this office is restricted to the 
| United Kingdom 
For rates and particulars apply to 
] G, W. STEVENS, | 
B. E. RATLIFFE, } Secretarics. 


GENERAL REVERSIONARY 
AND INVESTMENT CO., LTD. 
26 PALL MAL Ly LONDON S.W. 
(Removed from 5 Whitehall), 
Estab lish ed 1586, 
SHaRE AND DEBENTURE CAPITAL ... 


£300,000, 


Joint 





hurch ; 

. £639,600. 

Reversions Purchased on favourable ter 
|| On Reversions made at annual inter 

ee 7 

\I deferred charges. Policies purchased. 


28, Loans 
t or for 


ee 





ee  —— a ens 


ECONOMIST. | 


Shipping. 
seniemeens saan 
From SOU TH: AMPTON 
services a we 
New York. iieshiie. Express 
Steamers of great speed and luxurious ace mmo- 


dation, including “ Kaiser Wilhelm der Grosse. 


14,500 tons, 28,000 I.H.P. 


Special train from Waterloo Station on sailing 
lays, at 9.25 a.m. 








1039 


- Brand & Co’s 
EAT JUICE. 


Prepared from the finest selected English Meat. 


THE 








Service by 


LANCET, Jan. 7th, 1898. 


“This isa powerful, nourishing, and stimulating 
Sunday servic by t 


Special 


vin-screw Steamers fluid, obtained from prime beef. According to 
f 10,600 tons, designed for extreme steadiness at our analysis, the valuable principles of the meat have 
sea, With accommodation amidships and cabins for not only been preserved intact, but the fresh, agree- 
passengers. able, and natural flavour of beef has also been 
rain from Waterloo Station on sailing days. retained.” —— 
On NA AND Japan —By New vost Mail Steame 7 To be had of all Chemists, or Direct of 
with ali modern linprovements, leaving every 2 a 
days, taking passer s for Genoa, Naples, Egypts BRAND & CO., Mayfair, London, W 
Aden, Colombo, Singapore, Hong Kong, Shanghai, 


and Japan ports. 
AUSTRALIA.—Every 28 days, calling at Genoa 

(8 days later), Naples, Egypt, Aden, Colombo, 

Fremantle, Adelaide, Melbourne, and Sydney. 
Through tickets to 


THE MOST NUTRITIOUS. 


EPPS'S 


New Zealand and all ports. 





RIvER <i (Monte Video and Buenos Ayres).— 

New and very comfortable Steamers, with large 

deck cabins Low fares through from London. 

Al ply to KELLER, WALLIS, and CO.,32Cockspur GRATEFUL—-COMFORTING. 

street, Charing cross; 2 King William street, City; 

and Southampton; the Norddeutscher Lloyd Paris 

Agency, 2 bis Rue Scrive. 

AUSTRALIA, NEW ZEALAND, TASMANIA. C O C OA 

ORIENT LINE ROYAL MAIL eiisiniiaiciniiaie 
STEAMERS 

: none : in oe EVERY ALTFRNATE FRI- 6 ‘ eas ” 

Pind ota geen weuctanemane wee“ Seal Cream Breadalbane, 

SUEZ, au ud COLOMBO. ; AND Dane 
Managers { ANDERSON, ANDERSON « CO. “P.&0. LIQUEUR” Scotch Whiskies. 
“Head Offices: Bi N — H AVENUE, “re Recommended by the Medical Faculty, 

For passage appl; to | 1e late er firm, at 5 Fen 

—= “4 asd - I oe Office, 16 ALEX. FERGUSON & co., Ltd., 


COMPANY’S INDIA, 
CHINA, & AUSTRALIAN 


& ©). 


cRVICES 


108 West Regent Street, GLASGOW. 
Branches: Lonpon, NEWCASTLE, LIVERPOOL, &c 
HEERING’S 
P. \ Q FREQUENT  SAIL- 
¢ e INGS to GIBRALTAR, ¢ P N HA N 
MARSEILLES, MALTA, EGYPT, ADEN, BOM- 


MAIL 8 


BAY, KURRACHEE, CALCUTTA, CEYLON, 


STRAITS, CHINA, JAPAN, AUSTRALIA, TAS 
MANIA and NEW ZEALAND. 
CHEAP RETURN ctable Wi 
TICKETS & ROUND THE 


e 
7 > «KO RS.—For particulars apply at the 


London Offices, 122 Leadenhall street, E.C., or 
5 Cockspur street, S.W 


ne Merchants. 


THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF. 
LE SHIPPERS ¢ 


ee CAMBRIAN NAVICATION STEAM COAL. 
USITANIA, 12 t register, 4,000 ] tphie Address 
NORWAY FIORDS etwee O 


\ : ESTABLISHED 1818. 


ORIENT COMPANY'S 
PLEASURE CRUISES 


“ Cambrian, Cardiff.” 





LOUISVILLE AND NASHVILLE 
RAILROAD COMPANY. 


KHOLM,ST PETER 
CANAL, & 


COPENHAGEN, STO 
BURG, BALTIL 

g | l 18th A 

40th septe SH DIV 


ata CA IDEND 


SICILY. GREECIH CONSTANTINOPLI ( : Chines Stal ein it. (14 %) upon the Capital 
IALTA, ALGIERS, & the ¢ uny ha been DECLARED and 
l y Mist Sept Pavable 1 the 10th Aug ext; al that 
. Vet t theret in extra ¢ nh Div le Aol Gon 
High-class cuisine. st snd One r ©) has been declared and 
Managers/ F: GREEN & CO Payable at the same date. 
on ( ANDERSON, ANDERSON & CO, ! rransfer Bo of the Company will ¢ A 
Heap Orrices—Fenchurch avenue the 27 J , and Re-open at 10 a.m. v1 
lor pai la Lp] to the latter firm, at len t . August 
chureh avenuc, Lond E..C., or to the West-end \UGUST BELMONT, Chairma 


Branch Office, 16 Cockspur street, 8.W. . , 10th July, 1899. 





EQUITY AND LAW 


LIFE ASSURANCE SOCIETY. 


1844. 
Funds exceed - - - - - - £3,300,000. . 


LONG-TERM POLICIES AT LOW RATES, with right to change to ordinary 


THE CHEAPEST ASSURANCE PROGURABLE. 


for NEW PROSPEC 3, containing { rmation and other important alterations, to 


SECRETARY, 18 8 LINCOLN ’S INN FIELDS, LONDON. }} 
j 














| sean THE ECONOMIST (July 15, 1899. 









LLOYDS BANK LIMITED. THE COMMERCIAL BANK OF SCOT. 
ALEXANDE CS & CO. : en, 1] e RA LAND, LIMITED. 


LIMITED TEREST i by this B DEPOSITS 

















| 24 Lombard street, E.C., 13th July, if se eeecaiaeen anal tities ~ aad yg 


ER CENT. f 








HOWARD I 





PE of INTE (DEPOSITS METROPOLITAN BANK (OF : eee 
Peal and TWO AND A-OUARTI R CEN ENGLAND & WALES), LIMITED. 13th July, 1899 
t¢ WO AND A-QUA. — 


oney received for fixed per “1 EREST for money-on DEPOSIT at this Ofice at | THE NATIONAL BANK OF SCOT- 





‘ } 


Se eee | ame furt e. wes P LAND, LIMITED. 


FREDERICK WILLIA 





ANDER, ¢ 


il Otic 60 (ira ! t et, bt 7 ule 








NATIONAL DISCOUNT COMPANY bh teiise Sats, heel Abeta ihe ao 
| ame MARTIN'S BANK, LIMITED. WO'PER CENT, from this date until fur 


RATI 

























S ROBERTSON, Ma ‘ 
Reserve |} 460,00 rEREST d t { I 


| eve | ‘ ] rWO PER CEN1 


HANSARD, Manage LOYAL 














BANK - SCOTLAND. 


i ») AND ICUARTER N'l , ; . eby give that t 
i 


| Lt seve df te ‘ ‘ EREST ] wed on DEPOSIT ACCOUNTS 







Money received for fixed p t THE MANCHESTER & LIVERPOOL | this fice will be TWO PER CEN! 
o be agreed up DISTRICT BANKING CO., LTD. | '. HORLEY, Ma 





} 
, 4599. 


THE UNION DISCOUNT COMPANY — ee enti Oe | PHB YNION BANK OF SCOTLAND, 
OF LONDON, LIMITED. ‘0. 75 Cornhill, #.C., 13th July, 189 7 LIMITED. 


lt 189 


eed = NATIONAL PROVINCIAL BANK OF) (23'S ed on DEPOSITS ane cl 
Paid "650,00 ENGLAND, LIMITED. rWO PER CENT, per annum from this dat 

























: ~ i ORANGE FREE STATE GOVERN. 
rhe Company discounts approved | ” AINEX te MENT SIX PER CENT, LOAN 
en nliventle ates 13th, 1899 (£100,000), 

















p= nal PARR’S BANK, LIMITED. otice is hereby given, DEBEN 
ee ere + ‘ io 7 | + aaa \ P ited ; m ‘ : . é : 
THE CAPITAL AND COUNTIES | een arpiches on DEPOSITS at seven | the Standard Bank of Sou ; Limited, N 
BANK, LIMITED. ther ee s Joseph Watts, Notary Public, London. ‘The 
; . tthe He a Ss IOHN D ren laa t iy rane ll cease to be ; : ‘ . 















er ee), Se, 2, |... owe. 
E, D. VAISEY,’ § General Manag TUGWELL AND C0., LIMITED. South Africa, Limited, in London, ¢ 


‘I eadneedt| EC. RATI yo~ vga 
l3th July, 1899 INTEREST a Lor Offices of t exa ition. 


—-—-.— DEPOSITS lays tic NUMBERS he DRAWN DEBENTUI 
LONDON AND COUNTY BANKING | ON: ere ee a Caw eee SS 
COMPANY, LIMITED. CHARLES A. PRESCOTT, ( 3 456 469 485 495 525 538 549 588 

nd | Branches th. RATE ‘of INTEREST allowed ‘ 69 790 824 850 872 886 888 939 


on DEPOSITS sul 


hdrawal, is this day RAISED to TWO PEI UNION BANK OF LONDON, T—<—-e 
eer LIMITED. . 





HENRY DEAN, Head Office M rer. N \] ] ent’s ne. Lo yn. Ee 
B. JAMES, (x t Manaver NTERI DER | ; July, 1899, 
rd street I 1899 1 en davs t f ept those he Pr ( J. Watts, Notar 
+f , ont ry Dut Wate \ 








JOINT STOCK BANK, will be ¢ : 

' LIMITED. ae ee Rk. H. NUNN, Manage GREAT NORTHERN RAILWAY 
action, is hereby given, thet the RATE of 1 | 7 COMPANY, U.S.A. 
ofthis Bank on DEPOSITS suhject co"seven das | WALLIAMS DEACON & MANCHESTER iii eal aa 
TWO PER CEN 1 al ae AND SALFORD BANK, LTD. (Juarters cent. upon the Gre 


THE LONDON 













it No n |} 
CHARLES GOW. G ee : 4" i ( pa s Preferré L ( uy t St 
: INT] ES t BR ‘ PAID at this Office, August Ist, 1899, tos 
» t. Mansion H TER l 
; 13th July, 1899. DEPOSITS at seven da rwo | of that Company on record 
ati i is PER CENT. ye . fy ‘ ‘ r the Lhe St kK Lranstfe bo \ ( 
ote July 15th, 1899, and |] | | 
| LONDON & WESTMINSTER BANK, Pr. } Meng |” ae 
MES HOPE SI! sO j Al SJ. HibLi i 
LIMITED. <0. 20 Birchin lane, Lond Jo. 40-2 Wall New York, 
INTERES! aly 55mm, SO duly 8th, 1899. 


\ to DEPOSITOR 5 in tl Bank is this day 


RAISED t me i we Sones. ¥ ann a P oy BRITISH LINEN COMPANY BANK. GREAT NORTHERN RAILWAY 
— d vot a ean On AND A-HALI PER otic is mee =, that © RATE « IX COMPANY. U.S.A 
De ae i H. SMI'l Manage! = yt lowed - BOG a on a - | sr. Pat MINN] LIS AND MANITOBA 


ARANTEED SHARES 





























— ‘ mR KINGSMILL. 4 ager. 3 
LONDON, CITY, & MIDLAND 1 ae a a-Halt p suaraniteed by thie Coup 
BANK, LIMITED. no the | om the Capita ithe St. Pani, Minney 


THE 








( tal S f the § Paul, Minneap 
Notices ln i t RATE of IN THE CLYDESDALE BANK, LIMITED. | 22! * oe nef ig ey tr a ee 
rERES'! illowed o1 DI POS SITs at ‘ days I : » : sv, I » CK! CTs ¢ ul . 
call at the Head Office ar d Le 1 Branches li ~~ . el S36 stot RATI f IN Com . on that dat 
e TWO PER CENT, until further notice. rEREST allowed on DEPOSITS at this Office will |. ae Books with be Cloned at Shee 


M. MADDI R | Joint be TWO PER CENT. 1 m1 further | ©clo 15th, 1899, and Re-opened at Tet 
3. B. MURRAY Genera ' t Srd, 1899. 


Db. G. H. POLLOCK, | Managers. OUN CRAGG. M | JAMES J. HILL, Pr 
} ] ud ile t, EC ) t i bf ) tm ) 


‘ ‘ i ui at it ~4 at a 
13th, 1899 13th J 1899 } 8th 189 





- _ - = - . a - = me - — = 
i ST 


